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&RPH DOWLFLSDWR QHO SUHFHGHQWH QXPHUR GHO ELPHYV
PHVH GL GLFHPEUH KD YLVWR OD OXFH LO SULPR FRUVR G
DL FLWWDGLQL QHOO DPELWR GHO SURJHWWR &26,VL)$ /
SURPXRYHUH VFHOWH FRQVDSHYROL VXL IDUPDFL SHU OD
,O FRUVR DITURQWD XQ WHPD GL JUDRDQGHLDWMWXDOLWE¢HHVU
XQFDUJRPHQWR FKH ULJXDUGD WXWWL QRQ VROR
FRPXQLWE¢
$FFHGHUH DO FRUVR 2 IDFLOBLEWWWDRERO O)IRIUIPDVULYDOOD
Z/27Z IRUPDUVHIWVWUDUVL FRPSLODQGR XQD VHPSOLFH VF|
WLWROR GHO FRUVR SHU ULWURYDUVL DXWRPDWLFDPHQW

/ D VFHOD GHOMP D

3HU OD IRUPD]LRQH GHO FLWWDGLQR

VL 2 VFHOWR GL LQL]JLDUH

GDOOH YDFFLQD]LRQL SHGLDWULFKH

/H YDFFLQD]LRQL VRQR XQR

GHJOL VWUXPHQWL SL» HIILFDFL SHU SUHYHQLUH PDODWW
WDQWR FKH QHO FRUVR GHJOL DQQL KDQQR FRQWULEXLW]
PRQGR 1RQRVWDQWH OD ORUR FRPSURYDWD HIILFDFLD H
LOIRUPD]LRQL HUUDWH R IXRUYLDQWL FKH SRVVRQR PLOQI
TXL QDVFH O LGHD GL TXHVWR FRUVR IRUQLUH LQIRUPD]L
FRPSUHQVLELOL DLXWDQGR L FLWWDGLQL D RULHQWDUVL
OD VDOXWH GHL EDPELQL

) RUP D] LRQH FKLDUD H FRIQYRQ HQVWA

,O FRUVR SUHYHGH PRGXOL FLDVFXQR DUULFFKLWR GD V
YLGHRSUHVHQWD]LRQL YLGHRFOLS DQLPDWH H JLRFKL HC
GLYHUWHQGRVL 6L FDSLVFH FRV® FRPH IXQJLRQDQR OH Y
LPSRUWDQWL SHU O LQWHUD FRPXQLW¢ SHUFK« RFFRUUH
FDOHQGDULR YDFFLQDOH


https://www.formars.it/

6L FKLDULVFRQR DQFKH L FRQWUROOL GL VLFXUH]ID FXL \
GHOOD VRPPLQLVWUD]LRQH H LQ TXDOL FDVL FL VLDQR FR
SHUPDQHQWL DOOD YDFFLQD]LRQH

$PSLR VSD]LR @ GHGLFDWR DQFKH DOOH GRPDQGH SL» IUH
YDFFLQD]LRQL WHPL VSHVVR RJJHWWR GL GXEEL H GLVLQ
HVVHUH FRQVLGHUDWL XQ WDE» PD DIIURQWDWL LQ PRGR
e 3HUFK« YDFFLQDUH L EDPELQL FRQWUR PDODWWLH FKH
e 7DQWL YDFFLQL WXWWL LQVLHPH" 1RQ @ WURSSR"

e 3HUFK« YDFFLQDUH L EDPELQL GL SRFKL PHVL" 1RQ 2 PH
e S YHUR FKH L YDFFLQL FRQWHQJRQR VRVWDQ]H SHULFR
e /HSUHVXQWH PDOHIDWWH GHL YDFFLQL PRUWH LQ FXO
e 9DFFLQL H PLFURFKLS TXDOFXQR FL VSLD"

e 9DFFLQLJH3KDBRD FL JXDGDJQD"

,O FRUVR IRUQLVFH LQILQH LQGLFD]JLRQL VX GRYH UHSHUL
SURSRQH XQR VIJXDUGR DL SL» UHFHQWL SURJUHVVL GHOC

8 Q MYRLR GLVTXDGLD

/D UHDOL]]DJLRQH GHO FRUVR 2 VWDWD SRVVLELOH JUD]LH
GHOO ,5&&6 ODWHUQR ,QIDQWLOH % XUOR *DURIROR GL 7Ul
J)DUPDFRYLJLODQ]D H )DUPDFRHSLGHPLRORJLD GHOOD 5HJ
GHOO 8QLYHUVLW¢ GHJOL 6WXGL GL %DUL FRRUGLQDWL G
GHGLFDWR DOOD IRUPD]LRQH

8Q ULQJUD]LDPHQWR YD DQFKH DL 'LSDUWLPHQWL GL 3UH"
OHQH]LD *LXOLD H GHOOD 3URYLQFLD $XWRQRPD GL 7UHQ\
PDWHULDOL
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6LKD QP SUHWIRQH FKH @ UMVMMQ DDOWP IRREIED GRSR&29,"  IRUHGP HIHJY D
VDQUEUD Sl JUDYH SHUIGQRVIAR 3 DHVH GHIQXGP LWP SL YHQID | URQMIJ LDV GDI QDGGHWDL
OYRUFRQ ® WAD GUJHH ] DFRQFXL2 WD GHAWMLP IODVD QHIQX@P LAQTXDQVDQQLFRQ @
SUMVAUL IRQH GLDQWELRWA_SHUT XDO(QT XH EDQDIW MQRP DRBJIIFD GDORVSHAWR P DAGLIRD
DOCRQM\DP DL 0 D® UMMM D DQWP IELREIED QRQ? VR® XQD TXHWRQH FIQIED S XQ
IHQRP HQR EIRBJLER HG HFRBJIER FRP SGMAYR FKH IQMUHWD HWHULXP DQL DQIP DDH

DP ELHQM FRQ XQD SHQHWDQ) D FKH G QRVWH SROMKH VDQUYUH DQFRUD VSHWR VIWK\WKLDW D
FRP SDUAP HOWAMED QL UHVARQR D VMQUR D GHIP MIWH

/ DFTXIM} IRQH RUP DLFRQGIYIVD? FKH @ UHVIMIMG] D DQWP LFURELED VLWWGSSD GRYH QP SIHIR GL
DOQWP IFREIFL2. HFFHWYR R IQDSSIRSUDR VX SHIWRQH H DQYIP DO [RQGDP HQE®E HQWM D FDX\VD
GLVAKHP LWDSHXWELEDVDAAX XQD VDD DSSLRSUDM] | D SURVFUMRD H D VRP P LOMAD] IRQH
GLTXHW/I DUP DFLD GRVLVXE WILDSHXWAKH QHI QDIBIYDP HOWGLDQP DRSHUXVR DIP HQEUH

I HARQWHIXHQY H QRQ VRQR WIRUFKH H FRP SUIHQGR(R IQH| IRQLSL> GLIIHOCD WDMAH FRQXQ



DXPHQWR GL PRUELOLW¢ H PRUWDOLW¢ GHJHQ]H RVSHGDC
SL» HOHYBWUJL EHQ QRWR FKH QHL FRQWHVWL VRFLDOL C
FRPELQD]JLRQH GL DFFHVVR GLVHJXDOH DOOH FXUH IDUPD
LQIUDVWUXWWXUH VDQLWDULH LQVXIILFLHQWL SX~ SHUVLQ
UHVLVWHQ]H DQWLPLFURELFKH SHU XQ PDJJLRUH ULFRUVR
WHUDSLD ULIXJLR

/| LPSDWWR VXOO DPELHQWH QRQ 2 PHQR SUHRFFXSDQWH 3
QRVWDRLWMRWH XQD VFHQRJUDILD SDVVLYD VHQ]D WHQHUH
FRVWLWXLVFH XQ HQRUPH VHUEDWRLR GL PLFURUJDQLVPL
PXWD]J]LRQDOL FKH LQGXFRQR UHVLVWHQ]D DJOL DQWLPLFU
FRQWLQXH VROOHFLWD]LRQL LQTXLQDQWL SHU O XVR VFUL
H JRRWHFQLFR H GD VFDULFKL FLYLOL H LQGXVWULDOL %
DOWUL SURGRWWL IDUPDFHXWLFL FKH VL ULWURYD QHOOH
OH SULQFLSDOL FLWW¢ GHO QRVWUR 3DHVH 4XHVWR VLJQ
EDWWHUL SDWRJHQL QRQ DYYLHQH VROR LQ RVSHGDOH R L
H VLVWHPL GL WUDWWDPHQWR GHOOH DFTXH

8Q FDVR PROWR LQTXLHWDQWH @ TXHOOR GHOOD SODVWLV
, ULILXWL SODVWLFL FKH RUPBWWLQLWURYDQR LQ GLYHUYV
DPELHQWDOL IDYRULVFRBIRROMPRUPD]LRQH GL

H SRVVRQR IXQJLRQDUH GD YHWWRUL ILVLFL FKH IDYRULVF
OR VYLOXSSR GL EDWWHUL UHVLVWHQWL DOO LQWHUQR

GL HFRVLVWHPL DEFTXDWLFL /D FKLPLFD VXSHUILELDOH
GHOOH SODVWLFKH H LO ORUR LQYHFFKLDPHQWR
SRVVRQR DXPHQWDUH O DGVRUELPHQWR GL DQWLELRWLFL
VRVWHQHQGR OD VHOH]LRQH GL JHQL GL UHVLVWHQ]D
DJOL DQWLEWRBMUEWLF UHVLVWDQFH JHQHV

,O TXDGUR GLYHQWD DQFRUD SL» DOODUPDQWH VH VL FRQ
LO UXROR GHOOD WHPSHUDWXUD H GHO FDPELDPHQWR FOL
QHOO DFFHOHUDUH TXHVWL SURFHVVL 8QD YLVLRQH QXRY
JOREDOH GHO SUREQEHFAD+M IMWBEGRUILFH FRQFHWWXDOH H
SHU ULFRQRVFHUH H VWXGLDUH XQD UHDOW¢ ELRORJLFD H
GHJOL DQLPDOL H GHJOL HFRVLVWHPL @ LQWHUGLSHQGHQW
RSHUDJLRQL D FRPSDUWLPHQWL VWDJQL /D GHILQL]JLRQH S
GDOO 2QH +HDOWK +LJK /HYHO ([SHUW 3DQHO LO &RPLWDYV
RUJDQL]]D]JLRQL FKH KDQQR FRPSHWHQ]D LQ PDWHULD OD
8QLWH SHU O $PELHQWH 81(3 O 206 H O 2UJDQL]]D]JLRQH |



2QH +HIVOWKDOLILFD FRPH QW HIYPWREFHLRQLILFDQWH YROWF
RWWLPL]]JDUH LQ PRGR VRVWHQLELOH OD VDOXWH GL SHUVR
/D OHJLRQH SL» XWLOH F&H FiHEPSIVRNOBQOHGGD/SRVWDUH OD O
G LQWHUYHQWR VXO SUREOHPD GHOOD UHVLVWHQ]D DQWLP
XQD VWUDWHJILD SUHYHQWLYD QRQ EDVWD FHUFDUH GL ULS
PD VHUYH LQWHUYHQLUH VXOOH FDXVH D PRQWH FKH IDYRU
VDQLWDULH LQFOXVD OD UHVLVWHQ]D DQWLPLFURELFD
AXHVWR DRQOILOHHDOXNID YLVLRQH PRGHUQD GL VLEXUH]]D VDC
VRUYHJOLDQ]D QRQ ULJXDUGD VROWDQWR L SDWRJHQL QRW
SUREDELOH OD ORUR GLIIXVLRQH H WUDVIRUPD]JLRQH 6XO S
VRUYHJQOMQ4BDDRMKKL HGH OD FROODERUD]JLRQH UHDOH WUD |
XPDQD H YHWHULQDULD GHOOD VLFXUH]]D DOLPHQWDUH GH
DQDOLVL GHOOD ELRVIHUD $ TXHVWR SURSRVLWR YDOH Ul
WUDGL]JLRQH VWUXWWXUDWD QHO PRQLWRUDJJLR GL JRRQR\
DYHQGR VWDELOLWR YDUL OLYHOOL GL REEOLJDWRULHWE¢ Q
WUD DJHQ]JLH FRPSHWHQWL

6H YRJOLDPRHFKHIVNOQW/ISL» GL XQD GLFKLDUD]JLRQH G LQWHOQ\
UHVSRQVDELOL GHOOD VDQLW¢ SXEEOLFD LQWHUYHQJDQR F
SHU DWWXDUH XQD JHVWLRQH UHVSRQVDELOH H FRRUGLQDV
YHWHULQDULD FRQ RELHWWLYL PLVXUDELOL H FRQWUROOL
XQD VRUYHJOLDQ]D DPELHQWDOH LQWHJUDWD VX DFTXH VX
TXLQGL SURPXRYHUH XQD ULFHUFD RULHQWDWD DOOH LQWHF
SODVWLFD JHQL GL UHVLVWHQ]D ELRILOP FOLPD FKH RJJL L
VLOHQ]LRVL GL ULVFKLR

2QH +HBOWKQWHU¢ UHDOPHQWH HIILFLHQWH VROR TXDQGR I
UHVLVWHQ]D DQWLPLFURELFD QRQ VL VYLOXSSD SHU HUURU
O RVSHGDOH 2 XQ QRGR GHO SUREOHPD QRQ O LQWHUD UHV
PROWLSOLFDWRUH QRQ LO SXQWR GL RULJLQH DPELHQW
GLQDPLFR GL SUHVVLRQL VHOHWWLYH H WU QWL JF
QRQ OR VIRQGR GHO SUREOHPH +6HDORUIOLD P
VLD XQD VWUDWHJILD H QRQ XQ HWLFKHW
PLVXUDUH H JRYHUQDUH OD UHVLVWHQ]D
WXWWD OD ILOLHUD XRPR DQLPDOH DPEL

R ILQI
ELFD C

9HGL DQFKH OD 1HZV 7URSSL DQWLEL
SHU JOL DQLPDOL GD DOOHYDPHQWR



SQDEXRQPRSHUWOFFLQDROH LQIOXISEBIWDNRVVH GLIWHULWH S

SURWHVROIREDPELGDPDODWWEIBDHPRSKLOXV L ® [IDXRHHQ BVHD W D

SRWHQ]LDOPHQWH SHULFROBDB DO

PDFRQWUL DXQLAKEHULGXOUHVR3IDUDOOHODPHQWH O XVR GHJOL

GHJIJDQWLEHRMLGEAR Q WRJDHONVL 2 VLIQLILFDWLYDPHQWH ULGF

IHQRPHQR GHOOD UHVLVWHQODFDIR. DOWDR\ERRSOLFWLFRODUP
SHUDOFX®BDVWILIDUPDPROWR

., GDWMX YDFFLQD]HROVRGL XWLOLFRPHRDFURODBRBILPSLHJIR

DOQWLELRWLFL VL @ TXDVL GLPH]]DWR H JOL DQ

8OR VWXGLR FRQGRWWR QH DG B®IDSH QM WMRKBH. QIH]LRQL

VX TXDVL VHWWH PLOLRQL GQULHESPED@WMRULH WUDWWDWH FRC

VRWWR L FLOQTXH DQQL G HWXHIED MEOER PHY WRX WLNF UL QJL WL

O DQGDPHQWR GHOOH YDFFVGRRBQPLQXLWH VHQVLELOPHQ

H GHOO XVR GHJOL DOQWLELRWLFL WUD LO HLO
ODFUROHGDQWLELRMVELFRS LR

,Q TXHVWR DUFR GL WHPSR VGBI \WMWUWRH QW XDOH

GL EDPELQL YDFFLQDWL FRQWWRK WRGIXN®ELE Q W L E IDRGD PBLL R

PDODWWLH FRPXQL GHOO LOMSHWMWURFRRAR WUD L IDUPDFL
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BHEEHQH OD IHEEUH VLD X QD ¥IRGGH UPGERRPDQGD]LRQL VSH
IUHTXHQWH QHO EDPELQR 2 UBHEMWRIKRGWHSBU SHU OD JHVW
SUHRFFXSD]LRQH SHU L JHQUWREUWHGKBOHH JXLGD SHU OD JH\
ULYROJRQR DO SHGLDWUD SKWRORSHWHF XWRHQHO EDPELQR
JHVWLUOD DO PHJOLR
/R VWHVVR YDOH SHU LO GRORQ@MH RKHGXH FRQVLJOL GHJOL
SUHVHQWDUVL LQ IRUPH SL» 0P PHOROQIGAWHRWRHDH FKH L SHGLE
VRSUDWWXWWR QHL EDPELQULRWOR.PERIHQLWRUL VRQR VHP.
GLIILFLOH FRPSUHQGHUQH OFIRDWHXDQWR UDFFRPDQGDWR QF
JXLGD" 8QR VWXGLR LWDOLDQR |
BHFRQGR OD 6RFLHW¢ ,WDOLDKWLAIFBHELOWEHDDWR GHL SH
SHGLDWUL GL IDPLJOLD VL WWRPALGR RWOD QGRUQRUR XQ TXH
D IRUQLUH LQGLFD]LRQL SUDMIF®HPRL JHQLWRUL
SHU TXHVWH GXH FRQGL]LRQ&RRHWSBHWVRFRLQYROWL WUD C
ULFKLHGRQR OD VRPPLQLVWUD]LRQSHGLDWUL GL IDPLJOLD ¢
IDUPDFL KDQQR ULVSRVWR VSHFLDOLYV
3HU UHQGHUH SL» DSSURSULDWH. PHLRQL VXOOH SURSULH D
SUHVFUL]JLRQL VRQR VWDWH SHO-DVERULIVWMH. OH GHWX O OD SHUFH

w



E;

H GL VLEXUH]]D G HWILDOLA POFW LS L »

S VWDWD TXLQGL YDOXWDWD OD FRHUHQ]D GHO
ORUR FRPSRUWDPHQWR FRQ TXDQWR
UDFFRPDQGDWR GDOOH OLQHH JXLGD

, IDUPDFL SL» XVDWL SHU O Dygdisamzh vk O
GRORUH GLGR®HP RGHDWR JWDYH

SRHUHQWHPHQWH FRQ OH OLRQpSUWNHGHIEE: DDWH LQIIDP P DRUH
SDUDFHWDPROR H LEXSURIHQH VRQR L GXH

SULQFLSL DWWLYL FKH YHQJRRMB) IS rRrEHNHY 5 &Hay W L
GDL SHGLDWUL GL IDPLJOLD §@mWIRGLD VLD SHU OD
IHEEUH VLD SHU LO GRORUH (o  GH SHGDW.SUVAUYH GRVDJIL
FRUHW/SHUHQADP ELLIDUP DAL P DIO
.Q SDUWLFRODUH LQ FDVR G leRGPREMHICARIDIIR DVHAROED FKH\L
EDPELQR LO GHL PHGLFL RGN IHERRKGRRUHFROAMUDP HOM
SULPD VFHOWD SHU LO SDUDBHWRRRDR G+ IXICD
TXDQWR YLHQH SHUFHSLWR RRRHREH i b 4RI xicD
GHL ULVSRQGHQWL LQ Fipiib ERRUBREHFORDRH
SULPD VFHOWD ULPDQH LO SRMUBHFHWRAR®D D N D
FUHVFH OD SHUFHQWXDOH G g Sl &M Up g Ri<UFRP DOCDASHU
SUHIHULVFH VRPPQLVWUDUH ¢RR  Sibi-A BHADAFKH OVRUXR
VFHOWD O LEXSURIHQH CH®I DUHH IXUIDDVHP EUDCR Sl SLRSHOULD
D SUMVAUYHUH GRVDJJLSL»> DRVGLTXDOWR
YIHQH WDFFRP DQGDWR ,Q XQ W] R GHLFDWLL

SHEDWLSUH HIMARQR DEMUDUH LGXH
IDUP DALD GIVSRV] IRQH SDUDAHMVEP R H

IEXSURIHQH SHUD IHEEWH SUDAD QRQ
LDFFRP DGOV D@ @HH JXIGD P HOWH 1O

X\ | D @AMULDY D DOFKH SHU
WDARH LOGRBUH
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/D PDOIRUDQ]D GHL SHGLDWU
IDPLJOLD LWDOLDQL VL DWW
UDFFRPDQGD]LRQL GHOOH O
WXWWDYLD FL VRQR DQFKH

FRPSRUWDPHQWL QRQ VHPS
DGHUHQWL D TXDQWR FRQVL

VXJIJHUHQGR O LPSRUWDQ]D
LOWHUYHQWL IRUPDWLYL PL
O RELHWWLYR GL ULGXUUH L
HUURUL WHUDSHXWLFL H JD
XQ DVVLVWHQ]D SHGLDWULF
H XQLIRUPH

%LEOLRJUDILD

W DVXFFL *0&BISWDO )HYHU DQG SDLQ LQ ,WDOLDQ FKLOGUHQ/VZKDW SHGLDWULF
SPF QFEL QOP QLK JRY DUWLFOHYV 30&

&RQIOLWWL GL $QOWHUBVZHFRQIOLWWL GL LQWHUHVVH
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/ID SHUGLWD GHL FDSHOOL VF&HQWILIRF FRHQW.HY HAH FIDAKLL @ F
FKLDPDWD DORSHFLD 2 XQD G ODUWWLFROQDHHKHQ]H
SL» HYLGHQWL GL PROWH WHU® SLW DQ@WLWKRPRMWDOLSDFOLWD
FRQ LPSDWWR VXOOD VDOXWH PHQMWWOIBHU PROWL WLSL GL |
VXOO DXWRVWLPD VXOOD SURSWGHODPROQ GIRPHWULR DO WXPF
FRUSRUHD VXOOD VHVVXDOLWC¢ GIDWOX® &P RULW G HVAREG-D CPAHP P H C
GHOOD SHUVRQD 6L SX" IDUH TX®HFED D SMELFD GDO WXPRLU
SUHYHQLUOD H SHU IDYRULUH OD @ MAURHR/UH VEMH GBIR VWRPDFFR
FDSHOOL XQD YROWD WHUPLQDWAX I® 3 WHWIDHB\DR AD XVDQR X
ULVSRVWH YHQJRQR GD XQD UHYAR/Q RX@HD GHIODXOHQ]D VXSHULTF
OHWWHUDWXUD VFLHQWLILFD FREDOVRWWD GD XQ
JUXSSR GL PHGLFL VWDWXQLWHOWHLDQWUDFLFOLQH FRPH OC
OD GDXQRUXELFLQD XVDWH
, IDUPDFL FKHPLRWHUDSLFL FKHFBPIXrVIRQRGDOOH OHXFHPLH D
DORSHFLD WXPRUH GHOOD PDPPHOOD D
, FKHPLRWHUDSLFL VRQR L IDUPMHINVFLFD FDXVDQR IUHTXHQ'
DOWLWXPRUDOL FKH SL» VSHVVROBBRSWBPQR &L VWLPD FKH VL
SHUGLWD SDU]J]LDOH R FRPSOHWMH GBL FD6EHO GIDV L



e JOL DJHQWL DOFKLODQWL HRPAWWPHQWH FDXVDQR XQD FD
FLFORIRVIDPLGH XVDWL SHRPROWYDWVLSL GL
FDQFUR GDO WXPRUH GHOOD pPHRPXO@ID 66O DORSHFLD ¢
OHXFHPLH GDL OLQIRPL DODPVWEBRRR B®»o GHL FDVL PD @
FDQFUR GHOO RYDLR DO UHWLERHOPYWRARQ LO WDPR[LIH
FDXVDQR DORSHFLD QHO FHEAREDPPL 4 BUELWRUL GHOO DU

e JOL DQWLPHWDEROLWL FRPH RPODVIEXRIFRXRIDFEQORHKH OH Wi
H OD FDSHFLWDELQD XVDWIQ¥HWEKRBWROALSL»E{HFHQWL
FDQFUR GDO WXPRUH GHOODHERDPHPHINSRPOW LPPXQLWDULI
WXPRUH GHOO HVRIDJR GDIFRXPRWLFRIEWRRVVRQR FDXV
XULQDUL D TXHOOL JDVWURGHWHPWHOOOIPO-HRWDIYKR TXHQ]
DORSHFLD QHO GHL FD¥RIHULRUL

e LQ FDVR GL FKHPLRWHUDSLD FRQ SL» IDU FL
LO ULVFKLR GL DORSHFLD DXPHQWD
XOWHULRUPHQWH ¢ ¢+ + +

/D SHUGLWD GHL FDSHOOL GDIDL#PI'.’FL ¢ +

FKHPLRWHUDSLFL @ UHYHUVLELOH

GRSR O XOWLPR FLFOR GL WH
& @ OD SRVVLELOLW¢ FKH L FD
ULFUHVFLXWL DEELDQR XQD
FRQVLVWHQ]D R VLDQR GL FR@®
GDO SUHFHGHQWH

&KH VRVD VL SX" IDUH
*OL DOWUL IDUPDFL DQWLWXPRY¥RQbED SUHYHQ]JLRQH FKH KD P
, WUDWWDPHQWL RUPRQDOL XVB¥WRFKHyUHIQ-FDFLD 2 LO UDIIUH
WUDWWDPHQWR GHL WXPRUL ¢8R PRHRHMHOIOSOSWHRROLQJ
GHOO RYDLR GHOO HQGRPHWULR RISHOIGD]EBRVWIWERD FXII
SRVVRQR FDXVDUH DORSHFLD DUHKH YHURDIQMNMH FDXVD XQD
VSHVVR ULVSHWWR DL IDUPDFL PKORMRARRYMUD-SLREHS LQ TXHVV
GLIIHUHQ]D GHOO DORSHFLD GD EkEex¥ErRWHUDSRRWLME GL IDU
SHUGLWD GL FDSHOOL FRQ L IDUPDWLWMYBRERDPY LFYH DUULYD
SUHVHQWD FRPH XQ GLUDGDPHQWMRObUHDEXDBAII$P XHFHQGR LO UL\
GLIIXVR SLXWWRVWR FKH XQD SHUWEOKY RPFSHIRFIEVOOL



e L ULVXOWDWL PLJOLRUL Vle KIDQQMRIIFREG GDPHQWR QRQ FRP
O DSSOLFD]LRQH GL GLVSRVSWUWLFRABDUL SUREOHPL PD
PDQWHQJDQR OD WHPSHUDWRDO SRWAMWRVWR H XQ VHQVR G|
JHUR SHU DOPHQR PLQXWL SULPD
GHOO LQIXVLRQH H SHU X@HWDDM RPH]UMH OD ULFUHVFLWD C
GRSR O LQIXVLRQH VWHVVPKH VRQR FDGXWL VL SX" LQYHF

e O HIIHWWR 2 GLYHUVR D VORRIQREPHGGIL XQ IDUPDFR LO PLQ
IDUPDFL LPSLHJDWL LO UPBRQFAGOWHQWR GH OFKH VHPEUD
FXRLR FDSHOOXWR VHPEUDHGXHDMW BLGHOO DORSHFLD H L
HIILFDFH LQ FDVR GL FKHPLIRRUMUBINSLR FRQ , ULPHGL QDW:
WD[DQL R DQWUDFLFOLQHELRWLQD R DOWUL VXSSOHPHQW

SHUFK« QRQ KDQQR DOFXQD HIIL

%LEOLRJUDILD

.DXIRDP/ $mAvVLF / HW DO &DQFHU UHODWHG DORSHFLD ULVN DQG WUHDWPHQW &X
SPF QFEL QOP QLK JRY DUWLFOHYV 30&

&RQIOLWWL GL $QWHIBVEHFRQIOLWWL GL LQWHUHVVH

dh
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3HU FRQWUDVWDUH OD QD XAKHD DHI LVDF RRRLWR GLY HUVL PHFFD
FKHPLRWHUDSLD XQR GHJ®RBHFARMDUDYYHUVL
SL» IUHTXHQWL H GLVWXUE® QWL GBWOHROHYWILEHL UHFHW\
DQWLWXPRUDOL O XVR GHL GWULR\W R/QL&HO OD
FDQQMMQY 2 UDFFRPDQGDWRe SMOUFBEQWDJRQLVWL GHL UHEHW\
QRQ FL VRQR DQFRUD VWXGL QMXUREKQ@D FKH
QH GLPRVWULQR O HIILEDF LeD JROOLI DICRWMI B QV.S MW VERIL UHFH W \
DOOH DOWUH WHUDSLH GLVSRIREDLPLQD

$ TXHVWL VL DJIJLXQJRQR L SL» G
/D QDXVHD H LO YRPLWR GD/VHPSUH HIILFDFL FRUWLFRVWHUF
FKHPLRWHUDSLD AXHVWL IDUPDFL VRPPLQLVWUDW
/D QDXVHD H LO YRPLWR VRARP HQWWWHOOD FKHPLRWHUDSLTE
FROODWHUDOL PROWR FRPX¥QH GXQ DWW HOO®LYVWXUER GXUDC
FKHPLRWHUDSLD H SRVVRQRLFRRSGER RWHIVDWRMDPHQWR SHU UL
OD TXDOLW¢ GHOOD YLWD @ DG YRHPQW R ]LERHGIOW WDJJLRU SD
O DGHUHQ]D DOOD WHUDSLBRPEHYDPLRQH ULHVFRQR D FRQW
'DJOL DQQL 1RYDQWD SHU FERI@WM URHYIMUIHGILDVYWMWANWLEL PD QRQ
VLQWRPL VRQR GLVSRQLELOHRBURDKYL PMRIGRIFIRPSOHWR
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,FDQQDELQRLGL SHU OD QDX3/IHRQHS@DFHER O XVR GL FDQQD
YRPLWR GD FKHPLRWHUDSLDULGXFHYD OD IUHTXHQ]D H OD J|
1HJOL XOWLPL DQQL VL 2 GL\QFDXWWHRDGHH @ R PXLWVWRR GAHL FFIX HLIDL R W F
FDQQDELQRLGL SULQFLSL DW® MRIOB HUNX G MR \GRDIDRO BWD WL F
FDQQDELYV FRPH SRVVLELOHTX®IWWU FRWBRY WL FRQ OD WHUL
LQWHJUD]LRQH DOOD WHUDSDR WIQHWPHIWPIHVDL FLR2 DQWL QDXV
WUDGL]LRQDOH , SULQFLSD®IEEWRRDBRWW R MW X®MDMWD VXO0O0
VRQR LO 7+& GHOWD WHW UTRRELRD] QRO IGARD@WDJIJRQLV W
HLO &%' FDQQDELGLROR RWWRWMPQYBDVDRNDJIRQLVWL GH
VLQWHWLFKH FRPH LO QDELORQWHURQGL ,Q TXHVW XOWLPR
GURQDELQROR 8QD UHYLVLR®RHUWDVKNPDWLFIDFDFLD OHJJHL
GHOOD OHWWHUDWXUD VFLHQXSHURR KD GYDEDRQRWRLQRLGL
ROWUH VWXGL FOLQLFL FKERMDIQRRFPIQ PR ORWRW H

TXDVL SHUVRQH LQ FKHPGER\S H BISILDVSWHUFROODWHUDOL
YDOXWDUH O HIILFDFLD GHL FR® NRIQMRIAHQQPH O
SUHYHQLUH QDXVHD H YRPLWRIUWLJLQL HXIRULD

,Q HIITHWWL ULVSHWWR DO ODHDRPRIDQLVWUD]LRQH

%LEOLRJUDILD

.HPPH®B ' ,BIIWL- HW DO &DQQDELQRLGV IRU WKH SUHYHQWLRQ RI FKHPRWKHUD S\
RQFRORJLFDO WKHUDS\ D VI\VWHPDWLF UHNVLWZ V- &DQ@FHIU 6XRUEYIL VRWPVELES JRY
&RQIOLWWL GL $OWHUBVWIHFRQIOLWWL GL LQWHUHVVH

ek
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*OL DQWLELRWLFL YDQQR XV@KMIIOTL XOOQMELRPL GHFHQQL
VHUYRQR H O LGHD FKH GRVL DQWHUIDWIOWR FKH YLHQH HVH.
ULVSHWWR D TXDQWR SUHYLDMRERXGD®AH LOIOPHDWH LQ SRFKL
JXLGD LQWHUQD]LRQDOL SRWMF®RHFRPXQTXIHFRYHUR LQ RVSH
HVVHUH XWLOL @ TXDVL VHPSUHW RJUBRWDIGHR FULVWDOOLQR
GLPRVWUD XQD UHYLVLRQH \GLHONCH R B RKLLFD RKHHOPRQ LO SDVVE
OHWWHUDWXUD VFLHQWLILFRSXFHL} VWBWBHQGR GLIILFLOH
FRQGRWWD GD XQ JUXSSR GV XD RHRVADWRYLRQH FRQ XQD OH
LWDOLDQL FKH KDQQR GHFL\LR\G U DRXODMHH VG WWDVWDOO L
YHUDPHQWH QHFHVVDULD OD
VRPPLQLVWUD]LRQH ORFDOH GRWBAWYEQRMRLFNVLFXUR DQFKH
GRSR XQ LQWHUYHQWR GL FBWDVUDBNWD FRPSOLFDQ]H QRQ |
SL» JUDYH GHOOH TXDOL 2 O LQI
/| LQWHUYHQWR SL» GLIIXVR DACPRA®ERKLR HQGRIWDOPLWH
6L VWLPD FKH OD FKLUXUJLDUSMBKURY RBONHDWHNVEHOO LQWHUY HC
SUREOHPD GHOOD FDWDUDWRODOQH®DIH D®IQ D GR. WDV LELRW LF
OD SURFHGXUD FKLUXUJLFD BQWSUDRUIFDGMID O RFFKLR
PRQGR GL VLFXUR 2 XQD GHOCGHUBW:L FBDL IFRPH QH SHU" SUHV
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DQFKH OD VRPPLQLVWUD]LR G BQLFFOMEGERI U@L HVLWL UHODW
EDVH GL DQWLELRWLFR QHO ®HOLRQW L BEMFHQWRPLOD SHU
VXFFHVVLYH DOO LQWHUYHQ®IR FIRIQD® DY W B QWD @MW DWH DQF
UX®UH XOWHULRUPHQWH LODQWEELRWOQRFHVWRBRRO LQWHUYH
0D @ GDYYHUR XWLOH LG ULFRROW DQWmRGRQUIOR DQWLELRWL
VXIILFLHQWH OD VRPPLQLVWSDRFRHEGK GHIOHPHUVR FKH LO U|
DQWLELRWLFL GXUDQWH O L®WHUMHQWR"GL LQIH]JLRQH GHOC

DQDORJR QHL GXH JUXSSL GL SD
OHQR DQWLELRWLFL 2 PHJOLRXPHUR GL FDVL HUD EDVVLVVLF
/D UHYLVLRQH ULVSRQGH SURSWIRDBELXHVUWRSSL DWWRUQR
GRPDQGD IRUQHQGR XQD ULVSRWSH &R ]LORUDL

%LEOLRJUDILD

SDVVIDURBRVDUH®OWIDO (YDOXDWLQJ WKH HIILFDF\ R SRVWRSHUDWLYH WRSLFDO I
V\VWHPDWLF UHYLHZ DQG PHWD DQDO\VLNWSFEWD RSKWKKDPOPRORILFD OH\ FRP GRL
DRV

&RQIOLWWL GL $QOWHUBVZIHFRQIOLWWL GL LQWHUHVVH

i



@7

17 .27 25667 1C

¥33./71.27. .
1 /021 2
3 5,/. 1.0/.
J/IT@0 172

/ XVR GHJOL DQWLELRWLFL GFKK}D L PBBQIPD/FR QRPM MR GL TXH
XQ JURVVR SUREOHPD GL VDOKNWIS (BKEXROLKEDH OD FUHVFLWD
FKH LQFLGH SHVDQWHPHQWH VR (PR B RI IXMLRWDRI XQ WHPSR H
GHOOH UHVLVWHQ]H EDWW H $IUHMH 8 WK LLAQQGR RO D UHH GHO
VFDUVD HIILFDFLD GHJOL D QWXFEALHRWWILFID BHQSRQ LEHO L FR
SHU OD FXUD GHOOH LQIH]LRIHLJRODOHQWR HQWUDWR LQ YLJ
TXDQWR 2 GLIIXVR TXHVWR XORPHWDXQGR XOWHULRUPHQWH O
DQWLELRWLFL VL ULWURYDQBRQWHLE GRIWLF¥D\WH DL PROPDOL G
FDUQL ODWWH XRYD FKH BURLEDQR R YXOXWR GL PROWL DQ
QRVWUH WDYROH" 8QD UHYLSURQH®QRQHWIHOOH PDODWWLE
GHOOD OHWWHUDWXUD VFLHQWLILFD KD VFDWWDWR

XQD IRWRJUDILD GHOOD VLWXD]JLRQH PRQGLDOH

/H QRUPH GHOO 8QLRQH (XURSHD

5LVSHWWR DOOH DOWUH UHJLRQL GHO PRQGR

O (XURSD KD FHUFDWR GL DUJLQDUH O XVR GHJOL
DOQWLELRWLFL QHJOL DQLPDOL G DOOHYDPHQWR
HPDQDQGR SULPD QRUPH



$TF

&L JDUDQWLVFH LO FRQVXPDWIRWH B NMURBEMRWH DOOH GLYHU
LQ HITHWWL LQGDJLQL FRQGRBWWR FXQRNVHUOGWRIMWRH 3HU V
LWDOLDQR KDQQR IRUQLWR GDQDR BR QIR WNDYWQRHDOYLHWDW I
ULJXDUGR 0D FRPH QRWR L BORGEWRWLFKHQHOO DQLPDOH G
DUULYDQR VXOOH QRVWUH WBRROMRS\RAR/SRROBL DXPHQWDUQH
JLXQJHUH GD YDULH SDUWL GBI0D PRWGRLRWYHAL SL» VSHVVR U
QRQ FL VRQR UHJROH FRV® \D/OWPGIIHMWGEL GHULYD]LRQH DQL
TXHOOL SL» XVDWL DQFKH QHOO
/D VLWXD]LRQH PRQGLDOH H FLR2 L EHWDODWWDPLFL SHQL
/H FRQFHQWUD]LRQL GL DQWGHIURWDRML QHOEIDFALGRJIJOLFRVLC
RULJLQH DQLPDOH YDULDQR MVD GFWLYRORR QHL
YDUL FRQWLQHQWL VL SDVVDFGELOSYHOOLLVARRRIGRQR ULV)

QHO 6XG$PHULFD "J NJVHDIXLWL GDOOH XRYD GDOOD F
"J NJ GHOO $VLD DJOL ") GD G OOWWHIRBSEDPXFFED

%LEOLRJUDILD

$QJHOHV +tHUQBD®RGOGH{DWHWLDOROXOWLYDULDWH DSSURDFK WR DQWLPLFURELDO UH
GHULYHG SURGXFWY DQ DQDO\WLFROWHYLHZ FOBWEOHGOFFDLK JRY DUWLFOHYV 30
&RQIOLWWL GL $OWHUBVWIHFRQIOLWWL GL LQWHUHVVH
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3HU PROWL DQJLDQL OD SROLEHOQADERWBHD®DDGHSUHVFUL]L
RYYHUR O DVVXQ]JLRQH TXRWA@UDEBSR.L GILQTKHUFDWRUL VL
R SL» IDUPDFL 2 XQD UHDOW  XHRWDNVXRWRIOD]LRQH OD GHSUHI
L IDUPDFL SUHVL QHOOD JLRBRDWD EHR@HIISHUFRQFUHWL LQ \
VHPSUH QHFHVVDUL SHU FXWLGXAHRBQARGSX IDUPDFL DVVXQV
YDOXWDUQH XQD ULGX]LRQHJERO QD GEPRMHW H

R DGGLULWWXUD OD VRVSHQYQRQH]]DQWG®RX 2 HPHUVR FKH L
AXHVWD SUDWLFD FKLDPDWIPIBGISHRFULRE@RMWQR FKH YLYH
SX" DLXWDUH D ULGXUUH L | FKPDFD UNVDRGILSWR WID P P D
VXSHUIOXL H GL FRQVHJIXHQGR GOSWHWAKILEBLRIQH ULGXFH DC
HITHWWL FROODWHUDOL

1HJOL DQJLDQL FKH YLYRQR D FDVD

OD GHSUHVFULJLRQH SHU" SX” ULVXOWDUH

SL» FRPSOHVVD VRSUDWWXWWR

SHU OD WHQGHQ]D GL DOFXQH SHUVRQH

D JHVWLUH DXWRQRPDPHQWH

OH SURSULH WHUDSLH



VH GL SRFR LO SURSULR FRQWP RW/X PRQARD MUPDFL SRWHQ
PD QRQ LQ WXWWL L FDVL LQDSSURSULDWL FLR2 TXHL ID!
1RQ 2 LQYHFH FDPELDWD LQ FRERSRWUHEEHUR HVVHUH HYL\
VLIQLILFDWLYR OD SHUFHQWRR@®H®IQBMWUYRQH » VLFXUH

7 5@

/LQVS\ORWDOD $ HW DO
-$0$ 1HWZ 2SH@

&RQIOLWWL GL B QMMHIHDVEL OLHYL FRQIOLWWL GL LOQWHUHVVH

'"HSUHVFULELQJ LQ FRPPXQLW\ GZHOOLQJ ROGHU DGXO!

ab
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,O JODXFRPD @ XQD PDODWWER@ BRQLADQGRQALVHIXLWH OH L
RFFKL FKH GDQQHJJLD OHQWDHGLFWRH LD \DAHUMRD DGHUHQ]D
RWWLFR OD YLD FKH SRUWDHO® L® ®BHILOYWHR@IS DHOIODVVRF
GDOO RFFKLR DO FHUYHOORLQIDWWL D ULVXOWDWL FOLQLFL
6SHVVR 2 OHJDWR D XQ DXPHQWRXPHQWR GHO ULVFKLR GL S|
GHOOD SUHVVLRQH RFXODUHGHOVEHDQR@® WXVDWR H GL FHFLW:«
LQ PRGR FRUUHWWR H FRQWLQXR SX SRUWDUH

D XQD SHUGLWD GHOOD YLVWD ILQR DOOD FHFLW¢

1HO PRQGR ROWUH PLOLRQL GL SHUVRQH
FRQYLYRQR FRQ LO JODXFRPD H VL VWLPD

FKH HQWUR LO SRVVDQR GLYHQWDUH SL»
GL PLOLRQL 2JJL VRQR GLVSRQLELOL
WHUDSLH IDUPDFRORJLFKH HIILFDFL

SHU HVHPSLR JOL DQDORJKL GHOOH
SURVWDJODQGLQH H L EHWDEORFFDQWL

PD LO VXFFHVVR GHO WUDWWDPHQWR GLSHQGH
LQ ODUJD PLVXUD GDOOD UHJRODULWEC



8QR VWXGLR ORPEDUGR FRQPHWPWDHODVX KDQQR LQYHFH LQ
VFDUVD DGHUHQ]D DOOD WHWBHHIILIDS DD WLFDPELDWR LO IDUPD

JODXFRPD GHO WHPSR
8QR VWXGLR FRQGRWWR LQ /RPEHUNCGREPH SL» DQJLDQH H TXHC(
VX ROWUH SHUVRQH FROVOOXERRIPROWL DOWUL IDUPDH

GL HW¢ VXSHULRUH DL DQGRE&DI BDIYRSHRWHHDWOBLD VRQR TX
FKH VROR TXDWWUR SHUVRQKD®OQ R LFHALWUIDIWR PROJJLRUL GL|
OD WHUDSLD DQWL JODXFRP P OL@WAHRGRU A RU MMWBSLD QHO W

4692= ¢

IRYH®ODXDUDQWD / HW DO 'UXJ XWLOL]DWLRQ DGKHUHQFH DQG SUHGLFWRUV RI
JODXFRPD GUXJ WKHUDSLKWW$CY 7KHU
&RQIOLWWL GL 3QMMHIHDPVEL OLHYL FRQIOLWWL GL LQWHUHVVH

a
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&RQ O DYDQ]DUH GHOO HW¢ DXPEQR B FRPKHULYDOXWDUH L
QXPHUR GHL IDUPDFL FKH VLRGHRARSHRQGHUOL LQ VLFXUH]ID \
SUHQGHUH OBVIRCHO/MOWWLRQ LQGLFD]JLRQH GHO PHGLFR
WHUDSHXWLFD @ VHPSUH QHFHVVDULD"
( VRSUDWWXWWR WXWWL L IHUBDVEXGWHYRRRRFRQ /XFD 3DVLQ
HVVHUH PDQWHQXWL R DOFXQHVSRWYBPEEAHRGHO /DERUDWRU
HVVHUH ULYDOXWDWL H LQ MLEKDHFRERIQDERWAWDRSEURSULDW
DGGLULWWXUD VRVSHVL VX IGH®LF DYMRWUMHIMROGD WL DQR H F
PHGLFR" 3LHU ODQQXFFLR ODQQXFFL SUR
HPHULWR GL OHGLFLQD LQWHUQ]
,Q TXHVWD SXQWDWD SDUOLBPRBOGLEWHYAL GRQH OD QR
GHOOD WHUDSLD H GL GHSUKVWAEFEDRGH SHU DVEFROWDUH LO
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' SDUAP HQR GL6AHY HGHO DWP DFR 8 QYHMW GHIQ6WWGLGHBLHP RQM 2 UHQR®!
$P HGHR$YRIDGAR 1 RYDWD &HQWR 5HILIRQD®IGL) DUP DFRYILDQ) D GHBLHP ROM
6DUDK &DUIQQ

' SDUAP HQR GL6AHY HGHM 6DOW 8 QYHIW GHIQEWWMGLGHBLHP RQM 2 UHQRG!
$P HGHR$YRIDGR 1 RYDWD &HQWR 5HIIRQD®IGL) DUP DFRYILDQ) D GHBLHP ROM
$ WP DQGR * HQD] ] DQL $UDQQD &DURAQD 5RVD

' SDUP HQR GL6AHY DH7HFQRBJID GH) DWP DFR ' 67) 8 QYHMW GHIQ6WGL
GL7RUCR &HIAR 5HIIRCDBIGL) DUP DFRYLIIDM D GHBIHP ROM

* @DXVRULGFKIDUDQR GLQRQ DYHH FRQ QM/GLLOWMHWH LQ UHD LRQH DADURP HOR WDAMMR

AXHVWRFXPH®WWRDMWR G RQWHORD DEHEBOWRIHAAE R/ L)SLWWB 5319UD\WRQ WD UL
VHPSUBIRURXWIUPDFIRQDQJERWRQ®IHIJLRGDDUPDFRY LJHYNQMIO $IJHQ]LD
,WDOGB)@D PDBR)$/HLQIR U P DHDRGL Q EFRQ@IW HIQEXXHHVERRE X P HDR\GERX H G®IH O L
DXWRQ@RQLIOHWWRQR DU LD RISQHR. F GHO /$$)$@® R QD UD Q W LIVFFHX UG MIH]] D
G D WQF QXVXH V@FRF X P HBO®HRF OR.DA@LH V S R Q VB H DOXFMRiI$ R W U HEVEVHH D WGEHRO O H
LQIRUPD]JLRQL TXL FRQWHQXWH
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, GMMUEL GHORQQR QHLEDP EIQL 1Q SDUNFROUH AVRQAD VRQR Sl FRP XQLGLTXDQWR L
SHQWL XQ EDP EIQR VX GXH QVSHUP HOW IQDWYJLE QHLSUP LDQQLGL YWD / LOQVRQQD WL
P DQUHWE FRQ GLLIIFR@Y DG DEGRWP HQBUL H WMYHI@ I LHTXHOW 6H QRQ UFRQRVAX\D H
JHAWD FRUHABP HOM SX  GYHQEIH XQ SWREGP D ARQER FRQ USHUIPXWRQL VIXO
EHQHWHUH GHCEDP EIQR H VX@HT XITEUR GLMWD @ |DP LJ@M

1HO  GHLFDVL. AQRQQID2 GUDW D FRQG] IRQLSL FRP SBMH FRP H HSIGMID GMMUEL
GH® VSHMR DXWMFR R MIQGRP H GHOEDP EIQR ISHDMYR $' +' SHU ® TXDD 2

LQGVSHVDEL®! XQD YDOMH IRQH VSHADDMED $OFRQADUR QHOUP DOHOM GHLFDL\L
SDUD GL IQVRQQID FRP SRUEP HQEGI AR GLXQ GMMUER GHOVRQQR QRQ FRUHDWR DG
DOWH SDR®JIH P D DG DEMKGIQL VHIDQ SRAR DGHIXDM ,Q TXHWWFDVLIOSUP R SDWR 2

OYRWDH SWRSUR VX VB0 DEMYGIQL HIDM FUHDQGR XQD UIRXWOH GHODGGRWP HQWP HOR
VHHD H FRWEQM FDUDWMAUL ] DM GD RWDW LHJROW H XQ DP EIHOM UDWDQM GRYH
DGGRIP HQBUL 4 XDQGR TXHWM VIWDWAI IH QRQ EDVWEIGR R QRQ SRWRQR HWHH P HWH [Q
DAR 2 FRP SUHQMEIBI FKH ®1 1DP LI FHUKIQR DB VRO IRQL S SURSUR 1Q TXHWFDVL
FKH VLUVAKID IO1DLGDW  DIIGDQGRVLD UP HGLQDWIDQQH@M VSHWDQ D AKH VDQR VEXW §
IP SRUEQM WWRYID UFRUGDUH AKH QDWUWD®! QRQ VI QUIED LQQRFXR

$S@OFHGLA. TXHWR P LQGRWHUYXR®! IDUH XQ SR GLFKIDUH ] D VXL SRWAQ] LDREHQH IFL
HUWAKLGHLUP HGLSL> XWD) ] DASHUIHVMH LGMMUELGHORQQR [Q HW SHEADWIFD

1
$ RIJJL QRQ GIVSRQDP R GL @HH JXIGD LOMQD] IRQDD XQYHWD® HOM DFFHADM FKH
IXIGIOR @ VFHID GH® \MUDSID Sl» DEDAD SHU AQVRQQID FRP SRUEP HQWGI QHLEDP ELQL
* QIOMYHOMLEDVDQR VX LDAFRP DQGD] IRQLEFDDFKH SXUGYHWH WD ®R FRQFRUGDQR
VX DWR FKH LOADMEP HQWR GRYUHEEH LQI] IDUH VHP SUH FRQ VWDWUILH QRQ | DUP DFRBJIFKH
KH IQFOGRQR ® WEEIMH VDQH DEWKGIQL GHOVRQOR DMDYHUR XQD URXWOH \VHUDG
IDMEXUDQM FRQ RWDU UHJROW XQ [P EIHOM MBIJ IRR H IOQRQ XVR GL GVSRVWIL
HBMWURQELSUP DGLGRWP ILH
, IDUP DFLVRQR IQGFDWAR® TXDQGR G VWDMIIH FRP SRUEP HQBRQRQ IXQ IRQDQR R QRQ
SRWRQR HWHUH DSSTDW 0 D TXDRVRQR G RS] IRQLGVSRQELD / H @HH JXIGD QD) IRQDD
VL FRQPHQOWDQR VX@QVRQQID VHARQGDUD ARE TXH® GUDW DG DOH FRQG] IRQLP HAEKH
FRPHG' +' ROSIBMD
4XDQGR 1QYHH VL WDAD GL IQVRQQID SUP DUD QRQ DWRADW DG DWAH P DDWH G
IQGFD IRQL VRQR @ MM /H Sl»  UHAHQW WDAFRP DQGD IRQL HXURSHH DP P HWRQR [Q
TXHWX@P R FDR OOWR GH® , IDWP DAL VRQR IQGIFDN VRR TXDQGR ®f \WDMIIH
FRP SRUEP HQEDQRQ IXQ IRQDQR R QRQ SRWRQR HWHUH DSSTDM

[/\



0D TXDD VRQR ® RS]IRQL GMVSRQEW® /H @HH JXIGD QU IRQDD WL FRQPHQADQR
VX@QVRQQID VHRRQGDUD ARE TXH@M ®UDV DG DOH FRQG IRQLP HAFKH FRPHG' +' R
GSIBMID

4 XDQGR 1QYHH L WDAD GL IQVRQQID SUP DUD QRQ DWRADW DG DWH P DDWMH G
IQGIFD] IRQL VRQR @ MW / H Sy UHFHQW WDFFRP DQGD] IRQL HXWRSHH DP P HWRQR [1Q
TXHWXGP R FDVR OOR GH® P HDWRQQD VRB SHU XQ SHURGR GL WP SR ELHYH QRQ
VXSHURIHD® VWP DQH H D GRVDJJLEHQ SUHRAM.

. PJSHULEDPEIQLGD D DQQL
. P J IQ HW SUAVFRODWH

J P J SHUJQDGRMHMY

1 RQ YHQH IDAR IQYHH QHWXQ DFFHQQR DG DAL UP HGL VSHWR XVDW SHU IDYRULH 1O
VRQOR VRSUDAMWR WD L Sy SIFFRQ FKH IQFGRQR SHUHVHP SIR IOMIWDRU D EDVH GL
YDOUDCD RQ HAWHJ IDQ QHEX@ | D QHAXP EIHOWM R W/OQH UMWDQW FROWIQHQW SIDOWM
FRP H ®YDQGD FOP RP L@ H P HDAD

7WDMIQGRWL GL SURGRWY FKH WL DFTXIMAIGR 1Q IDWP DAD RQEH DOVXSHP HIFDR H 1O
HUEERUMMUD 2 GLLIE®! VWP DLOH FRQ SUHAMRQH LFRQUXP LQH@ SRSRO) IRQH JHQHD®! H

DQFRUGLS QHLEDP EIQL

7XWIYID XQR WXGIR SXEEGDR VX $0 $ 3HADWIEY QHO USRUM FKH QHIQ6VIWS QW
AUD IO  GHLEDPEIQLIQ HW VARDIHH IO 1Q HW SUMVARDWH ID XVR UHIROWH GL
P HDWRQCD

/B 9 b4!

4 XDOQGR SDUIPP R GLUP HELSHUDXVH LEDP EIQL D GRWP ILH P HI@R A-VRQR DB HOR WH
GRP DQGH AKH GREEIDP R SRUA-

4 XD3 LOMHR WDSSRUR WD EHQH IFLH UMVAKLGLTXHVAMDAEP HQA!

&LVRQR SURYH VAHQWIFKH LREXVAM SHUJ XVWIEDLOH OR 1Q HW SHGIDWED!

&KH FRVD VDSSIDP R GDYYHR GHIQH IHWD GQIR WP IQH GH® P HDRQQD IQ SUP IV
P D DQRKH GL YWY @ DA SURGRWY/GL RWIQH QDULDG! GUIDP HQM FRP P HUADD) ] DW
SHUIDYRULH LORQQR QHLSL» SIFFRT

$ TXHVMOMUIRIDWL FKH P HIMEOR UVSRWWM | RQGDWM VXL CDWGCH@® GWHDXID VAHQWIFD
WVLDJJIXQIRCQR XOMURU.P RWGL SUHRFFXSD] IRQH 6H GD XQ OWR OXV\R GLTXHWNUP HGE.2

VP SWH Sl» GLIXVR WD ECP EIQL H DGROMHQN GDADBAR DBXQL WMGL USRUBCR XQ
DXP HQR GH_FDVLGLVRYLDGRVDJJ IR DFAGHQWIB! LQ SDUAFROUH QHLSL» SIEFRQ



$ FRP STFDUH XGMURWP HOWM IOTXDGLR DQDOAGLOERWDRUR KDQQR UBYDR FKH 1Q DBXQL
FDVL. @ TXDOWA HIHWYD GL SUQASIR DMYR SUMVHOM QHL SIRGRWYQRQ FRUDMSRQGH D
TXH® GEKIDIDW 1Q HWEKHAD  7XWY TXHVW HBP HOW VRGIYDQR GXEEL P SRUBQW VX@
VEXUH ] D VX@HIIEDAD H VX@ TXDOW GL TXHW UP HEL UHQGHQGR LQGVSHQVDEL®! XQD

YDAW) LRQH DAMMQD H IQ RWP DV SUP D GLSURSRUDR X\ | DUD

2 2::19:

312:541
/ D P DIJIRU SDUM GHIQ WXGL FKH YDOMBOR OOVR GH® P HDVRQCD 1Q HW SHGIDWIED CH
FROMGHWD JQH IHWIQ EDP EIQLFRQ GIMMUER GHOQHXUIRWIGXSSR 3URSUR DA G(FH GL\ED
HYIGHQ H @ WIMR DSSWRYDWR 1Q ( XURSD QHO OXQER IDWP DFR D ED\H GLP HDWRQCQD
DXVRU] ] DR SHUIOADMIZP HQR GHOQVRQQD 1Q EDP EIQLH DGREMHAWARQ GIMMUER GHR
VSHMR DXAWMIR R GD $' +' G XVOIH VR® TXDQGR & VWWDWIIH FRP SRUEP HOWRQ
UVXGAOR IOH I IEDAL
$OFROWDUR VRQR P RIR @ MM B HYIGHQ H GVSRQELD QH. EDP EIQL VDQL DIIHWY GD
IQVRQQID FRP SRUAP HQWG! ' DL SRAKL WYGL FRQGRWYHP HUH FKH 1Q TXHVWEDP EIQL @
PHORQAD WPPIOWDW® PH]RD SUPD G GRWPULH UGKHH L WPSL G
DGGRWP HQEP HQR H P UARWD @ TXDIW GHOVRQOR 7XWBYID L EHQHIFAL VRQR VSHWR
P RGHMWH YDUDQR GD EDP EIQR D EDP EIQR * QWYGL HIMMOWMVRQR IORGAH HWURIHQHL
SHU GMHIQR GXWDW H GRVIJJIR GH® P HDRQQD H QRQ VRQR VHP SIH FRQGRW 1Q
P DQHD WRWRWD $ SIHRAFXSDH 2 VRSIDWWR O VDMWY GL GDWVXIQHIHWYD QIR
WP ICH
3HUTXDQR WXDUGED @ VRWMEAW @ P HDWRQQD 2 JHOHID® HQWM EHQ VRADD \H XDV
SHU EUHYL SHURGL FRQ UHD] IRQL DYYHUH VROEP HQWM @HYL FRP H P DOGLWMWE YHIMIIQL H
QDXVHD 7XWIMD QHOGHHQQIR GP HIFDQ $WRADWRQ R 3RMRQ &RQWRO
&HIMY KD UIDFFROR VHIQDD] IRQLGLIQRMED)] IRQLSHADWIEKH GD P HDVRQIQD GL
FXLIO D FDUFR GLEDP EIQLHQAR LAQTXH DQQLGHW ' LTXHW 1O OP HQWYD
GWMXUEL JDVWARIQMWDD ADLGERYDVROUL R GHOMWMP D QHUYRVR FHOWD®! H 1O KD
GRYXVR HAHH UFRYHDR IQRVSHGDB! FRQ  FDVLSHURXL2 WIMR QHFHWOUR IOJERYHIR
1Q WDSID IQMMYD &IQTXH EDP EIQL KDQQR GRYXVR HWHUH VRAWRSRW DM YHOMD) IRQH
P HAFDQED DWW H GXH GLHW 1QTHURUH DLGXH DQQLVROR P RIWD FDVD  ,QP RGNV
FOVL M WDABYD GL SUIRGRWYIQ IRUWP XOJ IRCH JRP P RVD DURP DW ] DWW MP 1O D FDUDP H®

A<KH DMEDOR LSL» SIFFRQH DXP HQWQR SHA.  IOIMKIR GLXQD IQIHVWRQH DFHGHQW®! G-
DM GRWL



4 XHW QXP HIL KDQQR VSIQR @ )RRG DQG ' KJ $GP IQVADWRY IQMHP H DL &HOMY IRU
" MHDVH &RQARCDQG 3UHYHARQ H DOL DWRQDCBRVRQ' DV 6\ VWP AV QUMMQVLD HP DQDUH
GDO  SHURGIHEDYYIM.GLVEXUH ] D VXJ QIQMIUDRUFROMOHQW

P HDRQQD SHU WDFAFRP DQGDUH XQ XVR FRQVDSHYR®! H VHP SIH VRWR \RUHI@MQ D
P HGED

$ SUHRFFXSDIH QRQ 2 VR® IOUMAKIR GLVRYDGRVIJJIR P D DQFKH @ GVAHSDQ D WD @
P HDRQQD GEKIDIDD 1Q HWFKHAD H TXH® HIHMYDP HOM SUMVHOM 6HFRQGR XQR
VIMGR DP HUFDQR LHFHQM VX GH®I FDUDP H®I JRP P RVH D EDVH GL P HDWRQQD
DQDO | DM FROMOQHYDQR XQD TXDOWY GL SUQASIR DMYR FKH YOUDYD GDO DO
UVSHWR D TXDQWR LQGIEDR 1Q HWEKHAD
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6H JI¢ FROQRVADP R UHDWYDP HOM SRFR VX@ P HOVRQQD DOFRWD P HOR VOSSIDP R GHIQ
DM UP HGEL QDYUDD XVDW SHU | DYRULH IOVRQOR  3UHQGDP R @ YDBUDQD VHSSXU GYHUL

VIMGLQH DEEIDQR YDOMVVR CH I FDAD QHAQVRQQD @ VWDIWDQGH P DIJIRWDG D GHLGDWA

GVSRQEL®! QHODGXER H QRQ QHCEDP EIQR , GDWIQ DP EMR SHADWIFR UP DQIRCR TXIQGL
LOVXI 1 LFLHQWSHUJI XVAEDLUOH OVR DQLRQWM GLH I HMFRAWMUDQQRWFRP H YHUMIQL VHOWR
GLVWRUWGEP HQR H P DOGLWMB

/ D @YDQED XVOVD VRSIDWHAR 1Q DUIRP DIMUDSID @ FRQUGHIDW MEXWD 7XWBYID P DQFDQR
GDW\VXI [ LEHQAVX@ VXD HIIEDAD QHLEDP EIQL 1Q SDUNROWH QHLQHRQDW S QRR FRP H
DEXQL VXRL FRP SRQHQW DEEIDQR HIHWY HVARIHQEL H DQWDQGLRIHQL SHU FXL VH QH
VFROW@ O\VR QHLSb> SIFFRQ

$WHQ IRQH DQFKH DOXVR GHM FDP RP I WDG] IRQDE HOM XVDMD SHUIDYRULH IORQQR

P D FKH?2 UFRQRVAX\D DYHH SURSUHW HP RGHQW FDE® DQW H DQWYIIDP P DIRUH D OHM®R
JDVARQMMEODE!

1 HOFRP SBMR QRQ YLVRQR SURYH LREXVIM QHI GMWMDXD VAHQMIED D VRAMIQR GHM®
VXD H I IFDAD QHAQGXUH IORQQR SHUFXLIOWXR XWD) ] R D TXHWR VFRSR 2 GD FROUGH.DUL
IP SIRSUR

ORWH DSSDUMQHQGR DM IDP LJMD GH® $WMDAHH FRPH @P ELRVD SRWHEEH
VFDMQDUH UHD] IRQL DLILEKH FURADM  VRSIDAYWR QHL VRIJHWY DIAIIFL DL SRAQL GL
TXHM SIDQM

6H TXHVR 2 IOSLRILB GLMQIRQFRP SRQHOW QRQ EDMVRIQD [QIQH WDDVADIH @ SRWELDW

GLXQDXP HORVD \RMEW FRP SGMAYD QHOFDVR 1Q FXLHWL YHQIDQR DWXQWIMEP H 3HU
HHP SIR VRQR GVSRQELD IOMIDRL P XGFRP SROHQAN FROWIQHQW P HDVRQIQD H DAL
HVADMZ QDXWDQ FRP H YDBUDQD \VDP EXFR SDWMIEWD R P HOAD 1RQ EMRIQD SRL
WDVEXUDUH IOMVAKIR GL SRMELD QMU IRQLWD TXHW/SURGRWYH L IDUP DAL 6L SHQWL SHU
HVHP SIR DOWAKIR GL HFFHWAYD VHGD IRQH VH XQ EDP EIQR DWXP H P HDWRQQD 1Q
FRQFRP MG} D D XQ DQWARP LQIFR SUHVRUMR SHUXQD@IID HQADP ELIQ JUDGR GLIQGXUH

VRQQRBIQ D 3HU HYMIH HIHWYIQGHMGHIDW2  TXIQGL VHP SUH RSSRUMQR FRQUXGELH 1O
P HGER SUP DGLVRP P IQMADUH SUIRGRMQDDRIOMHP H DWUDSIH |DUP DFR®IIEKH



S QHFHWOUR 1QILQH VRWREHDUH FKH DQFKH LOUFRUR D 1DUP DALGD EDQFR SX° FRVMXILH
XQUVKIR\R IDLGDWM

1 HIFRQMR GHO/RQQR 1Q SHEDWID LIDUP DALFKH SRWRQR GHMBLH P DIJIRUH IMAKIR
VRQR WDSSUMVHQDW GDI@ DOWARP IQIFL. $ IURQOM GHO®R XVR  SRAKL WMGL FOQIAL QH
GP RVADQR O I LIEDAD QHAQVRQQID SHAIDWIED H QRQ VRQR VAHYUL GD IMAKL FRQ HIHWY
FROMDD FKH RWWH D® VHGD IRQH HFFHWIYD FRP SLHQGRQR YMRQH RIIXVFDD
WAFKH ] D UMWAQ] LRQH XUQDUD ERAFD VHAFD BFKIFDUGED 4 XHM SLREGP DAFKH YDORGQR
DQRKH SHU® QDSW IQD GLIHTXHQW XVDWD 1Q SDWDR H RIJLGVSRQEIB! 1Q VB \RR
FRP HJDBIQER HDOGRVDIJIRGL PJ NJ 9IHQH IQGFDW SHUIDYRULH QQGX] IRQH GHO
VRQQR 1Q VRIJHM/FRQ DIMY IRQH SMERP RRUD P D IOVXR XVR 2 EDVDR VX SRAKLVMGL

FOQIEL
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,Q GHIQWD ® SIRYH DD GDM® GWADMUD VAHQMIED IQGFDQR FKH VOSSIDP R DQFRWD
WRSSR SRFR VX@H ILFDAD H VX@ VEXUH ] D VRSUDAAR D GIQIR WP IQH GHL SURGRW
XVOWSHUIDYRULH IO/RQQR QHLEDP ELQL

JOIDMR FKH XQ UP HGR VD QDWWDG!I QRQ VIQUIFD FKH MD MEXIR DQFKH J@ HVADWY
YHIHVBQR L SUHSDUDWH ERUIMAFL SRARQR FDXVDUH HIHWYFR@WILDRH DYHH XQ IP SDAMR
QHIDAYR VX@ VDO\M GHCEDP EIQR

3HUTXHVR 2 IRQGDP HQW®! DIIGDUAD ILIXUH VDQUBUH FRP SHWQW  SHEDWL P HAIFLGL
P HGE.QD JHQHWD®GI H IDLP DAV FKH DQRKH DIMDYHWR SHUFRUAGLIRUP O} IRQH FROWXD
SRWRQR SWRP XRYHIH OOVR GH® WLDSID FRIQWYR FRP SRUEP HQW®!I SHU L GMMUEL GHO
VRQQR H UMHUYDUH QP SIHIR GLP HDVRQIQD DOM.UP HGLQDWID@R | DUP DALGD EDQFR DLFDWL

G_H I HWYD QHRHWWY
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" HVKSDQGH 3 6DBHCR % HADO&RP P RQWBHS GVRGHWY IQ FKIGLHQ $P ) DP 3K\ VFIDQ

2ZHQV - 0 RMU 6 3KDWP DFRBJIF WHDW HQARI SHADWE IQWRP QD &KIM $GROM 3Vt FKIDW &M 1 $P

ool

%RZQ 0 DBZ % 3HGIDME IQVRP QID &KHW olele!

%AKQL2 %HGD 0 HWDO (XURSHDQ H SHWWJIXIGDQFH RQ P DQDIHP HQWRI VBHS RQMHWIQVRP QD DQG
P HDWRQIQ XVH 1Q WSIFD® GHYHRSIQ) FKIGHQ ( XU- 3HGIDW olole

+DUMMQ/ ( * DUMRQO  HADOZKDIDAMIMAEY Rl P HDVRQIQ XVH DP RQJ 8 6 FKICHQ DQG DGRBVAHQW $0 $
3HADW

/HON. 9RKWD9 HADO3HGDAE P HDWRQQ IQIHARQY 8 QMG 6\VDMY 00: 50REORIEQ ND
5HS

3ZDU5 &RSSIQ- HWDO$ WXUH RI P HDWQIQ IQ GHMIY VXSSOP HWSURGXFW VR IQ WH 8 QMG 6\IMMY
' XJ 7THWSQDO

(XIRSHDQ 0 HAFAQHY $JHQR 6GIQAWR DWHWP HQW LHSRUWV (0 $ (0($+ &

$P WMLGDP 1 HWHUDQGV (0 $

YJUHHPDQ' /1QG - HADO1RWV ILRP WH IIHG (P HIHQR ' HSDUR HQAMW |RUXQUXSHYVHG SHGIDWE
P HDRQQIQIHMRQ 8 QWG 6\DMV 00: 50 REORWEQ ND5HS

KWBV ZZZ IGDJRYSK "V P HDIRQQ

&RKHQ 3 $YXD % HWDO 4 XDQWV Rl P HDWQIQ DQG &% [1Q P HDVRQIQ JXP P IHV \RG IQ WH 86 $0 $

6KIQVR1 : DCCHOF¥ HADO9DEUDQ LIRRWQWHDWI VBHS SWREGP V DQG DWRADWMG GMRUGHY  $ VI VWP DWF

UMHZ DQG P Vi DQDOMY - ( YIG YDVHG ,QWIUO HG "2, ;
" KIVDQG/ DAMMRQ' DWEDWH / DFW HG %WHVGD 0 ' 1 DARQDO IEWDY RI 0 HGHOH 86 / DYHQGHU
/ DWHYMRQ 1 RYHP EHU

OF D' 9%PEHJ- $ UMHZ Rl WH EIRDAMW DQG SRWMQWICKHDEN EHQHIW Rl FKDP RP LG \WD 0 DWIFDUD
UHFPXWD/ 3K\ VRWHUSHY OCO

(VSRR ' %H@$ HWDO 6GHSIQI Z WMRXWSUHVAUSWRQ P DQDIHP HOWRI VBHS GIVRUGHY 1Q FKIGIHQ Z W
DXWP Z W QRQ SKDUP DFREJ IFDAQMIYHMRQY DQG RYHUWH FRXQMUWHDIR HQV %4DIQ 6L

SAMQ + & P HIRAX $LMDQ 6 &XUHQWSKDUP DFRBJIFDOWHDR HQMRU VBHS GMVRGHLY 1Q FKIGUHQ DQG
DGROMAHQW Z W DX VSHRAKP  GIVRUGHU ( XU- 7KHU
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9DFAQDUH LEDP EIQL DXV DORKH D UGXUH XVR GLDOWEIRWA

&DIM® HBMARQIFKH SHUFRQWROH MR GHIQDOWEIRWA 1O SHEDWID

3DPAMIP R® H IEXSURIHOH SHUO THEEUH H IGEREGUH CHAEDP EICR

[ XVR GHIODOWEIRWA P DRRMSE SHUERAD CHCEDP EIOR

. 1DUP DH SHUCQRQ ERJQDUH IGBWR
) DUP DA DP DU SHULEDP EIQL
SIGXUH IGEVDIIR QROVRR O WP SHDWD OH EDP ELQL FRO IHEEUH

QWYGR XQ YOFAOR IQAMCDVDE! FROAR LOALXV UHVSILDRUR MOA] LD®

1 XRYLIDUP DH SHULEDP EIQ) FRO @ GHP DWW DWRSIED JLDYH

[ DOMD GH JHQMRU FRP SURP HA GHHY D DA WA DSID DOWHSIGWIFD




/ 00,

&RP H YDAWAH CH [ LFDAD UHDE! G XQ 1DUP DFR DOWXP RUDG!

/D SHOGMWD GH FADSHOARQ LIDUP DA DOWXP RUDD

/ DWDSID FKH SUHYIHOH IOMP RUH GH@® WRP DFR

[ HIHAR SIRWMYR GHADVSIUOD VXOMP RUH GH®R WRP DFR
7HIDSID HOGRAUCD H X IRQLFRIQMWYH

8 VDUH L FDQQDEIORIA SHU® QDXMD HIOMRP MR GD FKHP IRMUIDSID!
1 H® GRQCH DQY IDCH FRQ WP RUH DOHOR QRQ WP SUH VHIYH @ FKHP IRMLDSID
$OKH G WADSIH QROVRR IOXP RUH IQGHERODAROR IOIMER

[ HWADSIH P LDW SHULVMP RU GHOVDQIXH
SIGXUH @MMD GD FKHP IRWMUDSID FRQ OMHA] IR IIMER

&ROW WY OHOD \WLDSID DAXYDOWM GHOMP RUIH GHAFRRQ LHAR

8 VOLH & WEIMOH QH@ XD GHOXP RUH DOHCR!
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_ RSR @OMIYHMR GLFDWDAMD 2 XWBI XQ FRAIR D EDVH G DOWEIRWR'
_/WRSS| EDMAI UIMMWWWIOMO RVSHED®

YOMAL UIMMMWMOAM UIMRYDOR DOFKH QHIQDQIP DOVHIDWA.

/D SDQGHP 1D KD IQAWVR VX@ UMV D GH EDWL DI QDOWEIRWA
&KH FRWD 1OGXAH [P HAFR D SURMRUYHUH XQ DOWEIRWAR'

_(URSSI DOWFIRWA OHAP ROGR SHUJQDAP DOGD@IYDP HOR

[ HP IRRSOMWAKH I DAOROR @ UHMMWMCO] D GH EDNAL

0 VRDHXWR GHIODOWEIRWA 1Q RVSHEDBIM SX
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SOWSMERWA GRSR @ GP WRQH QHIQDY IDQL. FROYIHOH FROMXDUH'!
SQDIOWLGD IDP DA XD UHY IROH SRWEL®!

SIGXUH R VRVSHOGHH LIDUP DA QHIODY IDQL. TXDOEHCH IR

4 XDOQCR VLDWXP ROR Sb» |DUP DA DXP HOW IOIMKIR GLIQVXTTIHHGY D UHOD®! DEX\D
[ 1P SRUEQY D GHOGHHY D DG WADSIH QH® P DOWH RRQIFKH

* OWAKP HOWSHUIDYRULH DSSURSUDW] ] D SUAVRIMRYD

8 QR Wb G IV VDOR UGXFH IOJFRUAR DLIDUP DA SMERDMM OHADY IDOR

6RGLH MAK] IROH FROG LIRODOR MW JIDP HOWR GHIQDA IDQLVXLIDUP DA

2] 371 6

SOWMIIFY IROHS$: D5H GHIODOWEIRWA. RSSRUXQW H RIMAW
7HIDSID GHORQOR QHCAEDP EICR WD GH HRP EWH




