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5HGD]LRQH

/IH DWWLYLW¢ VLQFURQH
,O SURJHWWR &26,VL)$ LPSHIJQDWR QHOOD IRUPD]JLRQH LC
YLVWR LQ TXHVWD SULPD SDUWH GHOO DQQR OD UHDOL]]LC
IRUPDWR ZHELQDU FKH KDQQR ULFHYXWR QRWHYROL FRQV
VSHFLILFLW¢ GHOO RITHUWD (QWUDPEL KDQQR ULJXDUGD!
DYHQGR XQ ILRULUH GL QXRYL DSSURFFL H QXRYH PROHFF
LQIRUPD]LRQL GL TXDOLW¢ H VYLOXSSDUH XQD FDSDFLW¢
HIILFDFLD H VLFXUH]]D
,O SULPR FRDO R RUOG GDWD LQ RQFROHFRMUK IRKXDARR REIDWV R
JHOLFH OXVLFFR GHOOD 5HJLRQH /D]JLR VL 2 VYROWR LQ (
PDUJR SULPR PRGXOR VXL IRQGDPHQWL WHRULFL H LQ
PRGXOR FRQ HVHUFLWD]LRQL SUDWLFKH JXLGDWH
SHU XQ WRWDOH GL RUH ,0 FRUVR DYHYD
O RELHWWLYR GL IRUQLUH DL SURI
FRQRVFHQ]H DJIJLRUQDWH H VW

SHU O DQDPDOYLZKRWIOW DGR WV R
RQFRORJLFR HG RQFRHPDWRO

$O0 WHUPLQH GHO FRUVR LSDHE .
O XWLOL]]JR GL LQGLFDWRUL LQ

H VLEXUH]]D SHUVLV\MIRQ]—DL(DWHQHQ\]\D
VRVSHQVLRQL ULGX]LRQL GL GRVH KDQ
L SURSUL GDWL DJLHQGDOL GHL IOXVVL ID
XQUHSRBUWRQLWRUDJIJLR GHOO XVR GHL IDUP
R SUREOHPD FOLQLFR ,0 QXPHUR GL ULFKLHVWH GL
QXPHUR GL SRVWL GLVSRQLELOL PD LO FRUVR VDU¢ U
VXFFHVVLYDPHQWH FRQ OD SRVVLELOLW¢ TXLQGL GL SDU\
VRQR LQWHUHVVDWL

,O0 VHFRQGRIF®RXWR]LRQH FULWLFD GHOOD OHWWHUDWXUD
FRRUGLQDWR GD *LXOLR JRUPRVR GHOOD 5HJLRQH (PLOLI

WL VDQLWDUL

X



LQ GDWD PDJJLR SULPR PRGXOR LQ GDWD PDJJLR Vt
PDJJLR WHU]JR PRGXOR SHU XQ WRWDOH GL RUH

,O FRUVR DYHYD O RELHWWLYR GL DSSURIRQGLUH L SULQT
DL ULVXOWDWL GHJOL VWXGL FKH FRQW R ULRRXHR GCH G HI/DIS S F
EHQHILFL ULVFKL GHL IDUPDPWRQREDRL HF D H RIBERRHFD Q G |
XWLOL]]JR ,Q SDUWLFRODUH DO WHUPLQH GHO FRUVR L SI
FRPSHWHQ]H QHOO DQDOLVL FULWLFD GHOOD OHWWHUDW.
IDUPDFL QHOOD YDOXWDJ]LRQH GHOOD YDOLGLW¢ H WUDYV
OHWWXUD GL OLQHH JXLGD SHU SRWHU GLVEXWHUH LQ PF
TXHVWL IDUPDFL IDYRUHQGR GHFLVLRQL FOLQLFKH FRQVI
JHVWLRQH WHUDSHXWLFD GHL SDJLHQWL RQFRORJLFL H R
XQ XVR DSSURSULDWR GHL WUDWWDPHQWL LQQRYDWLYL C
PDODWWLD

,O FRUVR 2 RUD GLVSRQLELOH DQFKH LQ IRYMPD DVLQFURQ
HVVHQGR VWDWH YLGHRUHJLVWUDWH OH SUHVHQWD]LRQL
, FRPPHQWL GHL SDUWHFLSDQWL DL GXH FRUVL WHQXWL L
ROWUH GXHFHQWR RSHUDWRUL VDQLWDUL VRQR VWDWL F
ULJXDUGD L WHPL DIIURQWDWL VLD SHU LO OLYHOOR GHL
1HOOD VHFRQGD SDUWH GHOO DQQR VDU¢ UHDOL]]DWR DQ
VLQFURQD VXO WHPD IDUPDFL H FURQLFLW¢

1RQ VROR VLQFURQD

$ RJJL VRQR WUH L FRUVL GL IRUPD]LR

GLVSRQLELOL JUDWXLWDPHQWH

6$(3(SHU WXWWL JOL RSHUDWR

FKH KDQQR DGHULWR DOO LQL

e 5HYLVLRQH GHOOD WHUDSLD
GHL IDUPDFL OHOPUBGLWL R&
RQOLQH GDO OXJOLR

e BVR. DSSURSULDWR GHJOL DQWLELRW
(%0 FUHGLWL (&0 RQOLQH GDO

e 9DOXWD]LRQH FULWLED GHOOD ,0/WWHUD IDUI

VLQFURQD
DIRUPD
OOH 5HJLR

DSSURIRC

ROFRORJIFUHGLWL (&0 RQOLQ O
,O VXFFHVVR GHOO LQL]LDWLYD G UPD]LRQH D W EQ
a WHVWLPRQLDWR QRQ VROR GDO HUR GL SDUW L SD(
DL FRUVL SHU LO FRUVR VXOOD UHYLVLRQH G oD V

SHU LO FRUVR VXJOL DQWLELRWLFL


http://www.saepe.it/
http://www.saepe.it/
https://www.saepe.it/corso/corsi-cosisifad/revisione-terapia-riduzione-farmaci-anziano
https://www.saepe.it/corso/corsi-cosisifad/revisione-terapia-riduzione-farmaci-anziano
https://www.saepe.it/corso/corsi-cosisifad/uso-appropriato-antibiotici-approfondimenti-ebm
https://www.saepe.it/corso/corsi-cosisifad/uso-appropriato-antibiotici-approfondimenti-ebm
https://www.saepe.it/corso/corsi-cosisifad/uso-appropriato-antibiotici-approfondimenti-ebm
https://www.saepe.it/corso/corsi-cosisifad/valutazione-critica-letteratura-farmaci-oncologici
https://www.saepe.it/corso/corsi-cosisifad/valutazione-critica-letteratura-farmaci-oncologici
https://www.saepe.it/corso/corsi-cosisifad/valutazione-critica-letteratura-farmaci-oncologici

VXJOL DQWLWXPRUD O L ROQSCSLHEEDD 5 X B EGOD.IF W R® BIEF L D W L
SLDWWDIRUPD GDL SDUWHFLSDQWL H GDOOH ULVSRVWH S
ULVSHWWR DO JUDGLPHQWR SHU TXDOLW¢ ULOHYDQ]D HG
1HDOD VHFRQGD SDUWH GRHIDMWD@HVQPR BYE UTRUYR DVLQFURQ
GHGLFDWR DOO DQWLPLFURELFR UHVLVWHQ]D H O DOWUR
DQWLWXPRUDOL



"M?

1474

K : 7 17?77 9" >
"7 8777298 9"4 8 H4

3HU SUREOHPL GL LQVRQQLIR ®HLVLQGURPIRAHO EDPELQR L!
SL» JHQLWRUL XWLOL]]DQR ®@BPPHUBMHRIQMOD DQFKH QHO PLQ
FRQVLGHUDWD GD PROWL D/WRUWIR) XOD VROOR OHO EDPEL
VROX]JLRQH VLFXUD LQ TXDQWR: U@DWXHUDDWMRQLQD H LQ JHQF
GDWL VFLHQWLILFL LQYLWD QRUP DXKLDSPNJ OLRQWRQQLD YDQQ
SUXGHQ]D YLVWL L SRVVLELDXDHGRVOWH. DWYBWWLILH FRPSRU
IXQ]JLRQDQR

/D PHODWRQLQD QHL EDPELGKWWDYLD OD GLVSRQLELOLWG¢ ¢
/D PHODWRQLQD 2 DSSURYDWDVQEKHFHQOQODWBQLRD DFTXLVW
SHU L GLVWXUEL GHO VRQQR LBHW\ P H5@\EH DLMQUIDARDPDFLD H Q
PD VROR QHL EDPELQL FKH IVKSHUPRIXEDWL ID V® FKH PROW
GLVWXUER GHO QHXURVYLOPSFIRL¥WRBR SHU VH VWHVVL

GLVWXUEL GHOOR VSHWWURVBRRPRLYW WRDQGROD SRL DQFKH



https://infarmaco.it/wp-content/uploads/2025/11/10_minidossier_terapia_sonno_bambino_def.pdf
https://infarmaco.it/wp-content/uploads/2025/11/10_minidossier_terapia_sonno_bambino_def.pdf
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VHQ]D FKLHGHUH XQ SDUHUH&DODPHIRGEWRH GL XQD PDQFDQ]D
0D TXDOL VRQR OH SURYH V)>SU®RXYRWGHIFQDFKH YDOXWLQR J¢
PHODWRQLQD QHL EDPELQL WHUPLRKH §ROUDWWXWWR LQ XC
KDQQR DOFXQ GLVWXUER GHOHOHRURYNYQRSSBRRPH O LQIDQ

8QD UHYLVLRQH GHOOD OHWAMHRHODMBPQLRIHQ@IDIWRMDL VHEE
KD DQDOL]]JDWR JOL VWXGL GHQRIDLERBDQ WK E® XWARR OO HUDW
GHOOD PHODWRQLQD LQ HW(EBHBLIBMULRIEL SX QHO OXQJR
VRWWROLQHDQGR OD PDQFDPDPX\GLUGDWHD BLRRBWDRYHUVH FR
QHL EDPELQL VDQL , ULVXOGLDWHWXD J HBILWERREW UH QIR N
FKH OD PHODWRQLQD SX ULGXDVHAXWOWRPSE! O $PHULFDQ $
GL DGGRUPHQWDPHQWR H PLRIORRINDRIY HROFWQRO &HQWHUV K
SDUDPHWUL GHO VRQQR WXWOMUYHD L EHQHIDMOD]LRQL
VRQR JHQHUDOPHQWH PRGH\GW LL 8 WRW\.DEDJQR GID SHGLDWULF
EDPELQR D EDPELQR PHODWRQLQD WUD LO HLO



GHOOHOTXROWUH LO LQ EDFPEHRFIDQRADNBRVVLVWLWD H GXH (
L DQQL GL HW¢ FLUFD LO DULE@XBWIDYMD VRQR PRUWL D FD
GLVWXUEL JDVWURLQWHVWLQIXHV WD GEMRYRYEORA®DWILQWR O
R GHO VLVWHPD QHUYRVR FHQWUPOMWRELHADPHOLFDQH D HP|
GHL SLFFROL KD GRYXWR HVVHU HWULERGHULD RYLYL SHU UDFF
RVSHGDOH FLQTXH EDPELQL XQXYR GRYXW8HYROH GHL SURG
HVVHUH VRWWRSRVWL DOOD YGH QRWLOTDDY IRFOQ I D

246 8

/ XVR GHD P HOMRQQD QHLEDP EIQLVHQ] D SLIREGP LGHOHXWIRWIXSSR QRQKD
DB&XQD VRAGED SWRYD GLH I LFDAD HMEXWH| ] D ,GJFRUR D TXHWR | DUP DFR YD TXIQGL

VHP SUH YDOWVIVR GDCBHGIDAD FKH VX@ EDVH GH@MD VWMD) LRQH | RUQILE
LOXR FROMIAR 3HUJHWLH LSUREGP LGHORQQR GHCEDP ELQR YDQOR LQI DM
SUYIBH IDADQ] MOWR J QLOMUIHQWFRP SRUBP HQBOH XQD FRUHWE LI HOH GHORQQR

%LEOLRJUDILD
2ZHQV - OHODWRQLQ XVH LQ WKH SHGLDWULF SRSXODWLRQ B@H¥ROYLQJ JORED!
SXEPHG QFEL QOP QLK JRY

&RQIOLWWL GL $QWHUBVWHFRQIOLWWL GL LQWHUHVVH

AXHDWHZYVY YLHQH FRPPHQWDWD D SDJLQD VHIXHQWH GD 8JR ORUHWWL 8QLYHU
FRRUGLQDWRUH GHO SURJHWWR &26,VL)$


https://pubmed.ncbi.nlm.nih.gov/40304980/
https://pubmed.ncbi.nlm.nih.gov/40304980/
https://pubmed.ncbi.nlm.nih.gov/40304980/
https://pubmed.ncbi.nlm.nih.gov/40304980/
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8JRO RIHWL
8 QYHMW GHIQWXGLGL9HRQD ARRIGICDVRIHGHBLIRIHMR &2 6,\) $

1RQ F 2 GXEELR FKH L GLVWXOEULOPY WRHIRVR H O DGGRUP/|
LQ EDPELQL DQFKH PROWR SH KEROEUERPRIDRAH GHOO DXWRC
HVVHUH XQ SUREOHPD F U H IA®RD DBAMUPHQWDPHQWR

QHL JHQLWRUL VSHVVR HQWUDBEDHIPSBIJDDIWIWR FRQWHVWI
LQ OXQJKH JLRUQDWH ODYRQRBW LG/RIYH HE EMWWRH R DLGHVVHUH C
XQ ULWRUQR D FDVD FRQ L EDPHOMDLWRGPLQRQF XQ RUPRQH SL
GRUPRQR OD QRWWH GDO QRVWUR FHUYHOOR FKH DJl
$GGRUPHQWDUH XQ EDPELQRHARSIDDMUYXPKWRP RGLILFDQR O F
QHL SULPL PHVL GL YLWD 2 \ESIRV\RR UPRVLBRMRUQR UHJRODQ(
SHUFK« LO SLFFROR KD ULWPHJQVDRORQLFL VRQR LQ FRPPH!
GL VRQQR FKH VRQR GLYHU\DL EIDV AXGIOPHGRDWRQLQD FKH DE
UHJRODUL GHJOL DGXOWL O LQGLFD]JLRQH GHO WUDWWDPH
/JH PLVXUH HGXFDWLYH H GL LQ BDPH IGHOVWDRQRQRXWWL L SUR
VRQR L SULPL SURYYHGLPH@WMIO B\W FDERMWONMIHOL]]DWL QHL E
FRQFHQWUDQGR O DWWHQ]LRQMHEX HYWEWXDWRUL DOLPHQW
PRGLILFKH GHOO DPELHQWHKI®D GOIR GHR DXEWW XGAIPRYVWUDUH O
FRPH XQD DGHJXDWD LJLHQISHBHEYDHWHFRAHXQDLQ FRPPHUF]
URXWLQH VHUDOH FRVWDQWIID GKWWBHUPWXYED D TXHVWR SU



# FRQFRUGH QHO GLUH FKH O RIItXDBGIR XNOWD OD GRVH GL F
PHODWRQLQD LQ EDPELQL FRQ VEHYNSHR/QBHP®®EL» EDVVD

@ PROWR PRGHVWD FRQ XQ DGGREPRHQ&DAHOIWMWRD SHU QRQ SL
SL» UDSLGR GL VROL SRFKL PLQX\WMwWLPHWHKQDSRL VRVSHVD

GLIIHUHQ]D SHUFHSLWD QHOOB MXP®dW W & § HTXHWINOHUDFFRP D C
GHO VRQQR VWXSLVFRQR L ULVXOWDWL GL
$ IURQWH GL XQD HIILFDFLD FRX®ERREBHWHDQHIR QR FRQGRWW
LQYHFH VRWWROLQHDWL L SR$WLIEELONUULNVFBIO LRSS UDKRWHWEXWY \G
TXDQGR OD PHODWRQLQD YLHQH ®VORUWDXSHWOD PHODWRQLQ
SHULRGL OXQJKL ( HYLGHQWEDMHDWMWLRRMKWRXQRB XH DQQL G

DVVXQ]JLRQH FRQWLQXD GL XQXRUSRQHRGR GL PHVL LO S
VRSUDWWXWWR VH D GRVDJJLFHWL.HOHYDWL ULVSHWWR

D TXHOOL SUHVHQWL QRUPDOPHQWH QHOO RUJDQLVPR
SX" LQWHUIHULUH FRQ OD SUR ®XiRROED XVY RRPRILPBERUWDQW
GHOO RUPRQH RVWDFRODQGR \L®S$DDHKQIFHRAWRXWWR LQT.
GL XQ QRUPDOH ULWPR VRQQR.®HIPRBO HP B FFHRWHQVRQQLD
O , QWHUQDWLRQDO 3HGLDWULS BRHHBES YL RREHPVOLR® FRPH S|
, 368 KD SXEEOLFDWR XQD UDERBPPREGEPRLRPUHHTXHQWL ULVYFH
GL XQ JUXSSR GL HVSHUWL SUR3WLRRWEOO OWRHUR H DSSDUH
GHOOD PHODWRQLQD LQ HW¢ DHECWDWWRLEDUDWWHULVWLFR GF
AXHVWL L FRQVLJOL SL» LPSRUWPEPEROL ,0 VRQQR LOQROWUH D
e OD PHODWRQLQD QRQ ? PDL Xioldly MBRARD®UL W ¢ GHOOH RU
SULPD VFHOWD SHU JHVWLU+DOD LQWRQQHDWHORQ IDUPDFR
EDPELQR / HYHQWXDOH XVRFRWMHB®WWHQ]LRQH VRQR TXDVL
FRQVLJOLDWR GDO SHGLDWQh OGHIIO IHRVYDHIWH OD VLW XD]LR(
WHPSRUDQHR H VHPSUH DFFROPBDYRDWWIFrHQWH HYLWDWR
FRUUHWWH DELWXGLQL GHOPWR®WR QALRMHFRWHUIDFLOH VRO
UHJRODUL H XQD URXWLQH VRSDOWWK@WIWDRQWIHL GD WH
e VDOYR UDULVVLPH HFFH]LR G RRFRWWILUPKIMIRDQFKH VH YHQ
LQGLFDWH GDO SHGLDWUD 10Q¥WMR GOWVORWPL H ULWHQXWL TXI
PHODWRQLQD QRQ # PDL UDMPRPWRADWRHAEXL SRVVRQR SRU
EDPELQL VDQL VRWWR L GX i FODGNH-J BHOWH QHIDWLYH
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ODQFD QHL SHGLDWUL XQD IRUPBDIERIQWDOL DVSHWWL" 3HU U

VSHFLILFD FKH OL DLXWL D PRPXHMWDUGRPQOBIGHD XQ JUXSSR

L SRVVLELOL HIITHWWL LQG H BILGUHLLFIHW E [B\W R @IH RMOHDWIGSH UL K D

VHQ]D JHQHUDUH DOODUPH RALLOICOUWEAHLQD]LRQDOH VX RO
SHGLDWUL

/D FRPXQLFD]JLRQH GHJOL HIITHWWL

QHIJDWLYL , ULVXOWDWL GHOO LQGDJLQH
S LPSRUWDQWH FKH LO SHGLDOVWUD WKXBURVFBPHUVR FKH PH
WXWWL L GXEEL GHL JHQLWRKWUL SHGLDWUL VX KDQQR ULF

HG HYHQWXDOPHQWH GHO UPRDVR @BHIBIDWQGEGRGL XQLYHUVLW
QRQ VROR L EHQHILFL GHOOIIRWRDJDBQRBI MBHFLILFD VXOOD F
DQFKH L SRVVLELOL HITHWWGHJIGIHNM LIGMWVIWDIWQHIDWLYL GHOO
4XHVWD FRPXQLFD]JLRQH SHHUPHGWIHQROWUH XQD QRWHYRC
HVVHUH JHVWLWD FRQ DWWHRRIEARQKY FHURXKK LQIRUPD]JLRQL \
SX" DXPHQWDUH OH DVSHWWIOWWWLOBIYDPWUWYH GHL IDUPDFL
FLR2 DOLPHQWDUH WLPRUL N HRPESURPFPRWWHNUH 4XDVL OD P
O DGHUHQ]D DOOD FXUD ODGHEHSOLDWHIRLSRQWRL KD ULIHULW
GDYYHUR SUHSDUDWL D FRPXQUHGHBHLRDRRBIRIHQLWRUL VH

YY



DYHUH LQIRUPD]LRRYWHXUIWIL HILHW VW RPL L®RE R LSSRARD H/lL»
GHOOD WHUDSLD ( SURSULR BXHV3HGSB®UDLWAXL HKDQRR GLF
DQFKH TXHOOL PHQR SURSHQBL BROQRYFRQWDIXHVWR HIIHWWF
O DUJRPHQWR DO PRPHQWR GRROD/DRSRRIGELDAD | IRROGH

/IR VWXGLR KD LQGDJDWR DQF&KL QQHI3HVRWRDSHYROH WHQGH !
QRFHER FLR2 LO IHQRPHQR SB URAXQLD W SIHW RWRDIYRQL HVVHQ
QHJDWLYH GRYXWH DOOH LQEFHMAOJLR®IQL WURSSR DPSLH FK
VXL SRVVLELOL HIITHWWL DYY BYWUHSV@LFR HIITHWWR GL DXP
IDYRULUH OD FRPSDUVD R O LODNSIQWR FIFRS|R RQRH H

368 :0

, SHEDWLGHYROR LQIRWP DUH LIHOMRULIQ P RGR FKIDUR H WDVSDUHOWM VXL

|DUP DFLFKH SUHVAUYRQR QRQ @ VBQGRVLD@H [ LIFEDAD P D VSLHIDQGR DQFKH L
SRWIELDDI | HWDYYHUL LQ P DQUHUD VBGI SHU  FKH QRQ VLIHQHULXQ DEDLP WP R
FKH UMAKIHUHEEH GLSRUBLH D IQGHEIW LOMUX] [RQLGHM WLDSID

%LEOLRJUDILD

'H *HXV $ 6HLQHQ ' HW DO 3HGLDWULFLDQV DSSURDFKHV WR FRPPXQLFDWLQJ V|
KWWSV SXEPHG QFEL QOP QLK JRY

&RQIOLWWL GL $QWHUBVYIHFRQIOLWWL GL LQWHUHVVH



https://link.springer.com/article/10.1007/s00431-026-06824-7
https://link.springer.com/article/10.1007/s00431-026-06824-7
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/| LPPXQRWHUDSLD FRQWURPRR®R FCRUQLH2 PIRROSWR H FHOOXOH Gl
HIILFDFH PD QRQ 2 SULYD GULOQWRBWWR®OYDXWHVBERQR VWDWL F
WUD FXL O DXPHQWR GHO UGNMN¥HURLGIDUODFILROPXQRWHUDSL
FKH SRVVRQR HVVHUH DQF KH LMWARQRLYXO VLVWHPD LPPXQLW
SHUVRQH JL¢ IUDJLOL SHU ¥ HD \GRHID WVHXWRDHTXHVWL FL VRQR
LQLELWRKHFEBEPLRXQLWDULR
/| LPPXQRWHUDSLD DQWLWXMRUMICFIRUSL PRQRFORQDOL GLUH!
1HJOL XOWLPL GHFHQQL O DSHBRIAFIKRI PROHFROH ELRORJLF
WHUDSHXWLFR DL WXPRUL ¥ XOPHLPMOROXOH FKH ULHVFRQR |
$FFDQWR DL FODVVLFL IDURRNFISRVWD GLIHQVLYD GHL OLQIRI
FKHPLRWHUDSLFL FKH DJL/WBQRSHNQLVPR FKH VRQR VWDV
HOLPLQDUH GLUHWWDPHQWMX®PRUFHOOXOH WXPRUDOL
KD DFTXLVLWR VHPSUH SL» LPSRUWDQ]D
OR VWXGLR GHOO DPELHQW,® IUQ \FXKLROGW XFRHH RQL FRQ JOL
VYLOXSSD 6L @ FRV® YLVW S H@KHPROREOWEPWDULR
VRQR LQ JUDGR GL EORFFDWXHOM IGLDHWPHFL KDQQR ULYROX]L
LPPXQLWDULH QDWXUDOL GHXQ® RBHI® GDYERIR RWWHQHQGR |
FRQVHQWHQGR LQ TXHVWRLQ GLYHUVL WXPRUL SHU HVHPSL



$LB

QHO PHODQRPD QHO WXPRGH IGMIG ]S RQPRERIIPPXQLWDULF
GL XQ L QL EREKNHRANSRLIDW DQDOLVL KDQQR FRQVHQWLWR
WXPRUH GHO UHQH FKH LQ HITHWWL O XVR GL TXH\
$ IURQWH GL TXHVWD HIILFPREBRUNMDIR RQ BHVUFKLR DXPHQ\
L SRVVLELOL HITHWWL DYYHWWVH]HRQUWDS AXHVKALQH ID XVR
FaLO ULVFKLR DXPHQWDW B DBIWLFRIQDRIPHQWH VLIQLILFD
FLUFRVWDQ]D QRWD PD GL SROREGRWHHMH GL FROLWH JUDY
GHILQLUH OD IUHTXHQ]D H DOQFXUDVYUWDELOLUH FKH LO SHU
8Q LPSRUWDQWH WDVVHOOR LV® KLR ¥RQKRRLYSWIOAH. WUH PH
GD XQ DQDOLVL FRQGRW W DGWO®OLIHP ¥ ¥ QRHVHL| DR R QD GHL
GL HYHQWL DYYHUVL UHJLVOW BWHVRKQEG OIL £ DQFDDQH VRQ
GDWL GHOOD )'$ O $JHQ]LDSGHEVORPWHRDO ULVFKLR

VWDWXQLWHQVH GL LQIH]JLRQH H FKH WDOH
, ULFHUFDWRUL KDQQR DQDULMFHWR TXPNQW P
VHIJQDOD]LRQL VH VL XVDQR WHUDSLH

GHOOH TXDOL ULJXDUGDYDRRQFSML IDUPDFL

6RQ6 <DQJHW DO ,QIHFWLRXV DGYHUVH HYHQWYV DVVRFLDWHG ZLWK LPPXQH FKI
DQDO\VLY EDVHG RQ )$(56 GDWDEDWKAMVWBRQVBXEPKGR®FEL QOP QLK JRY
&RQIOLWWL GL $QWHUBVWHFRQIOLWWL GL LQWHUHVVH

fh
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3HU LO WUDWWDPHQWR GH®DDFRRUGHOOD SURVWDWD H VDO
GHOOD SURVWDWD VL XVDQRHWE USRI RUPRQDOL

FKH FRQWUDVWDQR O D]LROH VBGHUDBIRUPRIWIEORFFDQR JOL R
PDVFKLOL JOL DQGURJHQLPDFXDOL DRXWO@R UHQGHUH OH
LO WXPRUH D FUHVFHUH  SL» IUDJLOL QHO WHPSR IDYRUHQ
4XHVWH FXUH VL SDUOD GIOD M$HWGNIDYDR@H GHQVLWE GHOOH
DQGURJHQLFD YHQJRQR VHXPHOQWDQBRHVY RILVFKLR GL RVW
SRWHQ]LDWH DJJLXQJHQGRI DDWWEKUDUPDFL

FKLDPDWL $53, FKH UHQGRQ}R WG EHORMARR QRQ YD VRWWR®
RUPRQDOH DQFRUD SL» HIILERDFYDQWR VL SX° FRPSURPHWWH
LQWHUDJHQGR FRQ XQ UHFAWWRR RBHF IHLFR PRELOLW¢ VR
GHOOD YLD GHJOL DQGURJIS®UFKXHWSWHR/VR VL WUDWWD GL S
DSSURFFLR SHUPHWWH GL BPOXQFRUWH ®BJOLR O LPSDWWR
VRSUDYYLYHQ]D PD DXPHQWRWBQILVWKILRQ JUXSSR GL ULFHLI
GL RVWHRSRURVL H GL IUDWWXUH

3HU ULGXUUH TXHVWR ULVFKLR OD WHUDSLD

GRYUHEEH SUHYHGHUH XQ WUDWWDPHQWR

GL SURWH]LRQH SHU OH RVVD
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LWDEXIIDRRQGRWWR XQD UHYGDMWMRIQOBDOOD OHWWHUDWXUD
VLVWHPDWLFD GHOOD OHWWRHWD W WDV V FOLGIMALL | DR\LL VW
SHU YDOXWDUH VH LO ULVFXKHB Q@ WPRPWMNOHJGL ROWUH

DXPHQWD FRQ OH WHUDSLHXERWAQIQ HRDQVW XPRUH GHOOD SLU
HVH YHQJRQR DGRWWDWH WWDWWBWIHFRQ OD WHUDSLH F
SHU VDOYDJXDUGDUH OD VROPRMHTEHOO IRBWRRVHQ]LDWD FR

%LEOLRJUDILD

6DSRULWDODBUHWHDO 5LVN RI ERQH IUDFWXUHV LQ SDWLHQWYV ZLWK SURVWDWFE
EORFNDGH WKHUDS\ D VIVWHPDWLF OLWHUDWXUH UHYLHZ DQGKRHMWED DQDO\VLV
SXEPHG QFEL QOP QLK JRY

&RQIOLWWL GL RQMMHIHDVGL FRQIOLWWL GL LQWHUHVVH GLFKLDUDWL
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/] LQTXLQDPHQWR GHOO DPELWQIWH G®MQ]D GHOOH PLFURSODV
PLFURSODVWLFKH QRQ SRQHDWRGR B G5 I5UBEVUFEDRYD YLVWD
GL FRPH HOLPLQDUOH YLVWDRURCPB®FLW¢ GL DJLUH FRPH
DPSOLVVLPD GLIIXVLRQH PDDYDNGL SQUKLQDQWL WUD EXL D
SDVVR FRQ LO GLIIRQGHUVL BKHOPRPHHYRWWRHGRDR GLIIXVL Q
DJOL DQWLELRWLFL

$QWLELRWLFL H PLFURSODVWLFKH D
EUDFFHWWR

$QWLELRWLFL H PLFURSODVWLFKH VRQR GXH
FRQWDPLQDQWL DPELHQWDOL DO FHQWUR GHOOH
SUHRFFXSD]LRQL SHU OD VDOXWH

GHOO DPELHQWH GHJOL DQLPDOL H GHOO XRPR

8QD UHYLVLRQH GHOOD OHWWHUDWXUD VFLHQWLILFD
VRWWROLQHD O LPSRUWDQ]D GHOOD VLWXD]LRQH



"OA

OHJJL DQFKELOWVQHZYV UHVLGDHQQWIGHOOH PLFURSODVWLI
OQHL ORVWHQWILEIIRWLEL H UHVRLVRURSIODVWLFKH YHQJRQR

QHOOH DFTXHFGMNMD SRWIDELGKH WLSL

EDWWHUL UHVLVWHOWL DJOe PICPVUIRSIODVIWLFKH SULPDULH
/IH PLFURSODVWLFKH FRV® GHILOQDWH.BWH QBIOO DPELHQW
ORUR SLFFROD GLPHQVLRQH OGDUGEWWRWWIRUGHWHP SLR GDC(
PH]]JR FHQWLPHWUR FRVWLWXAYHRBRWLFL GDOO XVR GL |
XQ RWWLPD VXSHUILFLH FXL FOCHDWMWLEHRWLFGDOOH YHUC
DGHULVFRQR H VROQR LQ JUDGRLEURSODVWLFKH VHFRQGDL
WUDVSRUWDUOL DQFKH D JUDGGBQ G VCWDRHKWVLRQH GL SOl
OHJJL DQFKHHOD. QHZYODVWLRHOO DPELHQWH ERWWLJOL

IDBLWDOR OD UHVLVWHQI]D GHIDEPKHWWIL HFFHWHUD FKH
,O FRPSOHVVR PLFURSODVWLFKHJUDGDQGRVL VL IUDPPHQ\
SL» DQWLELRWLFR SX° FRV® GLIIRQGHUVL

QHOO DPELHQWH DQGDQGR B INVOOQHRRQMUML GDOOH PLFU
FHSSL EDWWHULFL FKH GLYHWIQWDQRBDQR VLD JOL DQLPDOL
UHVLVWHQWL DJOL DQWLELRVWLBPELHQWH SRWHQGRVL WI
/D GRVH GL DQWLELRWLFR DFFXPXODUH LQ YDUL RUJDQL |

SUHVHQWH 2 LQIDWWL H UHQH FDXVDQGR LQILDPPD]L
LQFDSDFH GL XFFLGHUH L LQWHUIHUHQ]H HQGRFULQH GL
EDWWHUL FRQ FXL DO VLVWHPD QHUYRVR $ TXHV
YLHQH LQ FRQWDWWR VL DJJLXQJH OD GLIIXVLRQH JU
PD VXIILFLHQWH SHU IDU PLFURSODVWLFKH GHOOD DQW!I
V® FKH VL VYLOXSSLOQR UHVLVWHQ]D FKH DXPHQWD LO
IRUPH GL UHVLVWHQ]D GL DYHUH LQIH]JLRQL JUDYL WI

EDWWHULFD SHUFK« QRQ SL» VHQVLELOL D
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3bXo0'bv 5 HW DO 'HFRGLQJ WKH LQWHUDFWLRQV EHWZHHQ DQWLELRWLFV DQG

DQG PLWLIJDWLRQ DSSURDFKHV $ VWDWHKERI WRHMDWWVUHYNHZRP MRXUQDOV MDP
DEVWUDEW

&RQIOLWWL GL $OWHYUBVYIHFRQIOLWWL GL LQWHUHVVH
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/| LQWHOOLJHQ]D DUWLILFLD OHUSPOFEXMMWBKH QHID TXDVL D VH

FRVWUXLUH QXRYL DQWLELRSWRG ¥ KHHVRQ YRELRWLFL LQQRY

JUDGR GL FXUDUH DQFKH OHORMFRBQYR GERWKWHVVH R OH VF

D JHUPL UHVLVWHQWL DOOH LDQANW X V@ E VO UDBQ E8H DJLHQGH
GL VHOH]LRQDUH WUD OH PROW

/R VYLOXSSR GHL QXRYL DQWKXHEICROMLFKH SRWUHEEHUR DYHU

7UD L SXQWL FKLDYH GHOODFRRWWR DEDWWHUL 6L @ FHUFD

DQWLPLFURELFR UHVLVWHQ]GLQOWORHUDIRIOEG WMLHEWM DPHQWH L

VDQLWDULH LQGLFDWH GDOO/RYVDA]BQCFKWMLEDWWHULFKH F

O LPSRUWDQ]D GL FHUFDUH RDJDLAARIDEIHVHVHQWL QHOOD S|

QXRYH PROHFROH DG DWWLYUNGHD QXA ERRWLFDQH PD VL WU

VRSUDWWXWWR PROHFROH FEHUDR UDFORMRRFRIQLFLHQWL

XQ PHFFDQLVPR FRPSOHWDPHQWH R

DOPHQR LQ SDUWH GLYHUVR GDJOL DQWLELRWLFL

JL¢ GLVSRQLELOL SHU RYYLDUH DO SUREOHPD

GHOOD UHVLVWHQ]D DOOH WHUDSLH /H ULFHUFKH LQ

DWWR VRQR PROWH DQFKH VH XQD GHOOH

SUHRFFXSD]JLRQL PDJJLRUL @ FKH OD

FRVLG GHWMBIHDOH DJLHQGH
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/ DLXWR GHOO LQWHOOLJHQ]®LDRRWOIHERIOMHOFMKH SRWUHEEHUR
/ LQWHOOLJHQ]D DUWLILFLDOXK® PRMRUOHEER QALY R DOHEDWWH U L
LQGLYLGXDUH PROHFROH SRVOBD®IVYEPHDWRR RRORKRFRD AR
DWWLYH FRQWUR L EDWWHUIH BROWUR OR VWDILORFRFFR DX
VSHULPHQWD]LRQH LOQWHUQDRPLRQDUWHFRQGR PRPHQWR L IUDP
KD FRQFHQWUDWR O DWWHQWHRRFUBYRSBLR.» SURPHWWHQW |
VX TXHEPWSRHWWR VYLOXSSD@GRSRURORVHWDWL ULXQLWL LG
GL LQWHOOLJHQ]D DUWLILFLPRMSDHYNBID WL F&H UULYDUH
VDUHEEH LQ JUDGR GL GLVHGQDAXL VOIWMEH DWHNID QR LQ HIIH
GL QXRYD VWUXWWXUD DWWDDWHEDRVEKKHLFD VHOHWWLYD
DSSURFFL $QJLWXWWR 2 VW DHDGID WXWR/ WORVL VRQR PRVWUTL
VFUHHQLQJ LQ VLOLFR VLPX®HOIORDQ LFFROQGR S/MWUH FIRG W U D V W L
FRPSXWHU TXLQGL QRQ QHOGRYXWBOWEDWWHUL JRQRFFKL
VX ROWUH PLOLRQL GL |UDPPHQMWIHVLVWHQWL

%LEOLRJUDILD
.ULVK@GD®QDKWHEW DO $ JHQHUDWLYH GHHS OHDUQLQJ DSSURDFKWWRSGH QRYR D

Z272Z LMLGRQOLQH FRP DUWLFOH 6 IXOOWH[W
&RQIOLWWL GL 3QMMHIHDVEL LPSRUWDQWL FRQIOLWWL GL LQWHUHVVH
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&RQ O DYDQ]J]DUH GHOO HW¢ BHIOVFEHGLFR SHU IDU IURQWH D
OD SUREDELOLW¢ GL FRQYL YHUIMWKRELSR»QHOOD FRQYLQ]JLRCG
SDWRORJLH FURQLFKH H GLPARQVYRIUDHG|FRV® LO SURSULR E
GL DVVXPHUH SL» IDUPDFL JHQHUDOH
FRQWHPSRUDQHDPHQWH /D IDFLOLW¢ GL DFFHVVR D TXHYV
4XHVWR IHQRPHQR OD SROLDFURDVR\WHUDISMVMHQ]D SUHVFUL]
RYYHUR O DVVXQ]JLRQH GL DERA@R FERQIMNKAH DOOD GLIIXVLRQ
IDUPDFL DO JLRUQR 2 QRWROH THKPRWBHRGYHUR HVWHVR"
GLIIXVR WUD JOL DQJLDQL FRDXDIOLFRREHHIXHQ]H SX DYHU!I
GRFXPHQWDWL $ FRPSOLFDUGHUW ODTUXDOG MRHIDX2 VWDWD FRQG
DJIJLXQJH LO ULFRUVR FUHVKQOWHHNLOLRQH GL VWXGL SXI
LQWHJUDWRUL DOLPHQWDULWUD LO HLO LQ OHWWHU
BRQR LQIDWWL VHPSUH GL SV¥ LUOQ VIR @HERMMWIDLYMRO L]]D UH
JL¢ LQ SROLIDUPDFRWHUDSLOHFKE8VWHWYXRR@R WUD LQWHJUD!
TXRWLGLDQDPHQWH YLWDPLQHPOLRIHQBOAL DQJLDQL LQGLYI
R DOWUL SURGRWWL VSHVVRRPELIQIHQDRB@®RLGIL Y ROLTXHQWL H
GL DVVXPHUOL VHQ]D FKLHGMHUPSIDOVSMIRUNXBGOD VDO XWH
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/ XVR GHJOL LQWHJUDWRUL W MROR BORORLFRPXQLFD]LRQH
a GLIIXVR PHGLFR H SD]JLHQWH
'DOOD UHYLVLRQH HPHUJH FI&H? IX®) UDRMRUR/ BHDBROM UHQGH WXV
LQWHJUDWRUL YDULD GDO FRP®OHVVB OD FRPXQLFD]LRQH
VHFRQGD GHOOH SRSROD]LRORQ WX GHBALAR R PHJO
H FKH QHO GHL FDVL JODD@NDQ@VVHQ]D
DVVXPRQR JL¢ FLQTXH R SL»FARQRADFDGDQ GD
SUHVFUL]JLRQH FRQ XQ FDULBRWRUHP FPER® REKMFR
HOHYDWR /H SRWHQJ}LDOL DQJLDQL QRQ ULIHU
LQWHUD]LRQL WUD{LQWHJIUDW®WHGLFR O XVR
H IDUPDFL VRQR QXPHURVHE GL LQWHJUDWRUL SHU
PD JOL HITHWWL DYYHUVL SL» GLVSDUDWL QRQ OL FRQ
FOLQLFDPHQWH SL |L MDWUIHYIXD GL PHGLFLQDOL OL UL
VL FRQFHQWUDQR VX DOFXQKBHUFK« QDWXUDOL GLPHQWLFD!
FRPELQD]LRQL DG DOWR ULVEKIPRHHGKIRQDUOL R VHPSOLFHPH
FRLQYROJRQR SULQFLSDOPHWWRPRQR XQD UHD]LRQH
e LQWHJUDWRUL FRQ SURSUQHWXWLYD
DQWLFRDJXODQWL R DQWLE®DJYHIDNEWIH G RPMIELFR
DJOLR *LQNJR ELORED H R ®MARWEID SSHOMAMH DQFKH
FKH SRVVRQR SRWHQ]LDUH ® HHG ILHFW VQR G LVHP S U H
IDUPDFL DQWLWURPERWLFEKARRHR QA DL SDJLHQWL
ZDUIDULQ H O DFLGR DFH WL VIDDQR L\OLFE® X VR
DXPHQWDQGR LO ULVFKLRGLLQWHJUDWRUL R SURGRWWL
VDQJXLQDPHQWL TXDQGR LO SD]JLHQWH GLFKLDUD
e PLQHUDOL FRPH FDOFLR HPAHGURLBKHFRPSOHPHQWDUL H D¢
OHJDQGRVL DG DOFXQL IDURBRDWRWRRDRQD VWRULD FOLC
ULGXUQH O DVVRUELPHQWSHLY ALYV YHQDOPR HFFHWWR LO
FRPSURPHWWHQGR O HIILFORRLWLEBGMWKQDIXITHGUR UHDOPHQ!
HVVHQ]LDOL FRPH OD OHYRW IFUR[RDQVXPMHURIQL JLRUQR HG
O LSRWLURLGLVPR R DOFXQLTEHWWBDOJRMID QWL LD FKH VL
SHU OH PDODWWLH GL FXRWHLVFKL

cd



%LEOLRJUDILD
&KDQJDUDPNXP BEXWKMHW DO 3KDUPDFRORJLFDO LQWHUDFWLRQV EHWZHHQ QXW|
SUHVFULSWLRQ PHGLFDWLRQV LQ ROGHU DGXOWV D FRPSUHKHQVLYH UHYLHZ &
KWWSV SXEPHG QFEL QOP QLK JRY

&RQIOLWWL GL $QWHUBVWHFRQIOLWWL GL LQWHUHVVH
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4XDQGR VL DVVXPRQR PROWD QFUPDFDI FRAP\H UPDFRWHUDSLD
DFFDGH SHU PROWL DQ]LDQLFPKHFRQBUYRQR LWWLYD RSLOQ
TXRWLGLDQDPHQWH FRQ OD FROIURQWR
SROLIDUPDFRWHUDSLD SX  YHULILFDUVL XQ

IHQRPHQR SRFR SLDFHYROH SFEUBEPRWRQR ILQRUD SRFR VW X(
FDVFDWD SUHVFULWWLYD RVBKKBRMD VL WUDWWD"

/D FDVFDWD SUHVFULWWLYD)VDR HDGLRFD TODIGQRPHQR GHO!
XQ HIITHWWR FROODWHUDOH 6UHMWF UDRWPDIPRD YALMWBWR VWXGL
VFDPELDWR SHU LO VLQWRPB GHYPQOH QWRPEQWH QHOOH SHU
PDODWWLD SRUWDQGR FRV® DYOROIRSIUHFRBXQR®H PROWR P
GL XQ XOWHULRUH IDUPDFR BHERFMHWDWHHLOKH SXUH QH VRQF
QXRYR GLVWXUER LQYHFH GIURE®EWORHRQWH SL» HVSRVWH
VRVSHQGHUH LO YHFFKLR SHW X8KYRVGR QWA BHQHADMIRUL LUODQ
HITHWWL FROODWHUDOL ,0 FRWOQRKRW WIRQXTFH VWK GIDR/IRVVHU
QRQ @ VROR TXHOOR GL PROWUSRY BHMNUWALWRI WXSLHSD]LHQWL F
HYLWDELOL PD DQFKH TXHOOGR GIDQPESODILEWWQHGD SL» PDO
JOL HITHWWL LQGHVLGHUDW LS UMHNGHYCDOQ BLIXD BGGR IDUPDFL [
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ULFRYHUDWL LQ RVSHGDOH SHO XQ GISTXRIEMR LO OHJDPH W
DFXWR 3HU LGHEWWIXBOHH ODURDFRXHOOR DJJLXQWR HUD C
FDVFBWHVFULQRVYWDWR XWLPHKIDUWRLGD IDU ULWHQHUH FKH L
GXH VWUXPHQWL YDOLGDWL DWDIMWR GORVFULWWR SHU WUDW
LQWHUQD]LRQDOHL FOUV \FIR PFRD@GRWHUD OHQGXQ@DSQKRRDQR
FHUWL SUREDELOL SRVVLEIP®ODLWWHDWIQROWUH L SDJLHQ\
LQGHWHUPLQDWL FDVFDWD SUHVFULWWLYD HUDQF
TXHOOL FKH SUHQGHYDQR SL» IL
AXDWWUR DQJLDQL VX GLHFLPWREQR IDUPDFL DO JLRUQR D
WUDVFLQDWL LQ XQD FDVFDWRHSDE @ FXRMHQWDUH GHO QXPH
o) GHL SD]JLHQWL SUHVHPMW®DLYL QDPHGRHVFH DQFKH OD
XQD FDVFDWD SUHVFULWWLWFBRBUDQHDAHHEHWWR FROODW
XQ WRWDOH GL FDVL LGH@XRMRDWQWRPR GD WUDWWDUH

%LEOLRJUDILD

'DXQW OF*HWWLHDNWQDO 'HWHFWLRQ RI SRWHQWLDO SUHVFULELQJ FDVFDGHV LQ P
ZLWK DFXWH LOOQHVY DQ REVHUYDWLRQDO SURVSHFWLYH SUHYDOHQFH VWXG\
KWWSV SXEPHG QFEL QOP QLK JRY

&RQIOLWWL GL $OWHYUBVYIHFRQIOLWWL GL LQWHUHVVH
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5HVLGXL GL DQWLELRWLFL HHED\RWBOH SHYULOMWIBQWDWWLH ,C
VRQR VWDWL LQGLYLGXDWL 6D QP Q] POSIFRRI KQGLPHQWR \
SHUILQR QHOOH DFTXH SRODW¥I XHRQHVO XWHU PWQYDWRUDJJLR D
VROR GL XQ SUREOHPD DP E LJHH@W DBO.HU \DLVWHQ]D H VWUDWH
SUHVHQ]D GL DQWLELRWLFL SUHY® QIRRICHQWH SX°

IDYRULUH OD VHOH]LRQH H ODHGHI NXIILRRIDIWWBLLQ XQ RWWLFD
EDWWHUL UHVLVWHQWL FRGWMUEERXHDZRRDFRYDHWWR GHJOL
GHOOH SULQFLSDOL PLQDFFWRIHWMHIDDLYIQPXBWHOOH DFTXH H C
SXEEOLFD GHOO DQWLELRWLFR UHVLVWHQ]
,O0 QXRYRFDVW Gl DI18RQWD VMVOUHWWDPHQWH FROOHJDWL
WHPD LQVLHPH DJOL HVSHUWODIGHOOT XWWLMXWRFROWDUH LO
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" ISDUANP HQR GL6AHY HGHM 6D00M 8 QYHMW 0 DIQD* WDHAD p &DVBQ DR
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8 QYHUABUD ' XEHFR p &G DR

(UND &IRQH

' ISDUAP HOWR GL) DLP DAD H661 b 8 QYHMW GHImD &DDMEUD 5H)GH &6

%AXQHID 3R ) IDQFHVFR * DXGR ' DQHMD 6RIL

&HOAR 5HIIRQD®!) DUP DFRYILMQ D &DMEUD p &V DR

$@FH 5 HWHQD / XFD 3DVQD

MM GL5LFHIAKH) DUP DFRBJLFKHO DUR 1 HIWL, 5886

* QDXVRULGFKIDUDQR GLQRQ DYHIH FRQ QMIGLIQMHWH LQ UHD)] LRQH DODURP HOR WDWDR

AXHVWRFXPH®WWRDMWR G RQWHORD DEHEBOWRIHAAE R/ L)SLWWB 5319UD\WRQ WD UL
VHPSUBIRURXWIUPDFIRQDQJERWRQ®IHIJLRGDDUPDFRY LJHYNQMIO $IJHQ]LD
,WDOGB)@D PDBR)$/HLQIR U P DHDRGL Q EFRQ@IW HIQEXXHHVERRE X P HDR\GERX H G®IH O L
DXWRQ@RQLIOHWWRQR DU LD RISQHR. F GHO /$$)$@® R QD UD Q W LIVFFHX UG MIH]] D
G D WQF QXVXH V@FRF X P HBO®HRF OR.DA@LH V S R Q VB H DOXFMRiI$ R W U HEVEVHH D WGEHRO O H
LQIRUPD]JLRQL TXL FRQWHQXWH
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/ IQARGX] IRQH GHIQIQFUMWER P 1P HWALKD WDSSUHVHQBR XQD WRED | RQGDP HQE®! QHM
\MUDSID GHOGDEHWM P H®R GLMWER  H Sk UHFHOWP HOM GHTOREHMW DSUHQGR XQD
QXRYD H.D QH® | DLP DFREJID GH®I P DDWMH P HZERTEKH
* QIOPUHWER P [P HWAL WD FXLJQDIRQMANGHOUHFHWRIH * /3 VRQR FRVRFKIDP DWSHUD
FDSDAW GLP P DIH @ IRQH GL RUP RQL SURGRWYD OHM®R LOMMODS! ®f IQFUMMOH G FXL
P RBFRGI SUQASDDVROR SHUMSSXQR @* /3 HO* ;3 6HAUAW GRSR MWXQ| IRQH GHL
SDW TXHWM P RBFRGI VRQR FRIQYRGM QHOLDMIQEP HQR GH@ WXREP HOR JDWIER
QHW® P RGXD] IRQH GHOHQVR GLMVD] IHW H SDUMASDQR DOSLRFHWR GLUHIRD] IRQH GH®
FROPHQAD] IRQH GLIGFRVR QHODQIXH
) MR®JIIFDP HQM @ HIRD) IRQH GH® J@HP ID @ \WRED GD GXH RWP RQL QQUX@D FKH
UGXFH LOH®GLIGFRVR QHODQIXH H IQIFDIRQH FKH 1Q P DQHD RSSRWD QH DXP HOW
L OHQ /H IQFHWH H GXQTXH JQ DIRQMA GHOUHFHWRIH * /3 WVRQR 1Q JWDGR GL
DXP HQEWH @ VHAH] IRQH GL LQUX@D GISHOGHOWM GDL OH@ GL JOFRMR H GL IQEILH 1O
UDVAR GL JOFDJRQH FRQ IOWVXGR TXIQGEL GL UGXUH @ JARP ID &L KD SRUBR
Q1] 1D HQW D@ GUR DSSLRYD] IRQH SHULOADAIP HQR GHOGDEHM P HBR GLWSR
$WHDE HOM 1Q ( XURSD VRQR GVSRQEIDVH. SUQASLDARK DI RQMAGHOHHMRUH * / 3
HHODAMH QDIGWEH @ MQDIGH GXQIOWSH VWP DIOWEH H @ FRP EIQD) IRQH
QDIGWEH IQUXED GHIGGH 6XFRHWYDP HOM SUP D DSSWRYD IRQH VRQR VDM
DSSWRYDW DBXQH SUHSDU [RQL VSHALIFKH SHU IOWDWEP HQR GHTREHMW QHO
IRWP XOJ IRQLDEDVH GLQDIGMEH QHO  TXH®I FRQ VHP DIGWEH H Sy IHFHQMP HOM
TXH®! D EDVH GLW] HSDAGH XQ DIRQMB GXDBIGL* /3 H* ;3 FRQ D} IRQH IQHUILED \XO
P HEERQP R JOAGIFR HVXCBHVR FRUSRUR
/ D P RWD| IRQH GH® @R HIIEDAD QHOIDU SHGHH SHVR UMHGH DQFKH QH® HD) IRQH
AUFROWH WD REHMW H HIRD)} IRQH GH® JOHP ID GFFHWR GL SHVR FDX\D IQUX@R
UMMM D FRQG] IRQH [Q FXL 1 FHBX®! GHORUDQMWP R UVSRQGRQR P HQR DAQUX@D A
GHWLP 1QD XQ LQQUDPDP HQR GH. QH@ GLJGFRVR QHOVDQIXH FKH D VXD YRGB | DYRUMAH
@FFXP X® GLIIDAR FRQG] IRQH AKH QH® SHWRQH SUHGVSRAM SX SRUBLH SHUGLS» D
WIOSSDUH I0GDEHM GLMBR 1 HLVRIJHWYREHVLI QDIRQMAGHOHRHWRIHGHOF /3 HJ@
DIRQMAGXDD* /3 *,3 VRQR 1Q JUDGR GLIQGXUH SHUGW GLSHVR SDUDJRQDELDD TXHD®
RMQELD FRQ ©® FKIXUID EDUDMED FRQ 1O YDQMIJIR GL P DQMQHH XQ FROWR®R
JTFHP IFR RWP DI DQFKH QH®I SHYWRQH REHVH FRQ GIDEHM
,ODBH FIIFR GHJQDIRQMAGHT /3 @ RWP DLUFRQRVAXVR P D QHIQX@P LDQQLTXHWD
FOWH GL IDWPP DAL2 WD RIJHAR GL SDUNROWH DAY IRQH GD SDUM GH®I DXVRUW
UHIRDVRUH H GH® FRP XQW VAHQWIFD SHUJ QIQMULRI DWLVX@ VEXUH ] D H VX@H I IFDAD
D GQIR WP IQH L FXL GDA/VRQR @ MDA H SHU LOWDSIGR IQAUHP HQR GH® GRP DQGD
GRYXWD MD D XQ P DIJIRUXWI) | R QH@ P DOWD GIDEHWAD MD DI UHAHQM HAMQURQH GL
IP SIHIR SHUGREHMW \VSHWR DIP HOWR CD XQ X\R [P SIRSUR 1Q SHWRQH QRQ IGRQHH DO
WDAEP HQR VHRRQGR ®1 IQGED] IRQLDSSIRYDW SHUIGFROARGR GHCBHWR
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6HFRQGR B VWP H GH® WDQ ] D} IRQH 0 RQGIDG! GH® 60QW 20 6 GREHVW LOMUHWD
AUD XQ P DGR GL SHWVRQH QHOP RQGR H L GHFHWL DWRADA D TXHWD SDREBJIID

DP P RQEYDQR QHO DAV P WORQL 7DBI GDR VDUHEEH GHVWODWR D UDGGRSSIDH
HOWR 1O QB VHRRQGR LGDW,67$7 1O GH® SRSROJ] [RQH? 1Q VRYUDSSHWR
P HOAWH @ SUHYDBIQ D GHOREHMW (DJJIXQIH O JOIHQRP HQR P RWAD XQD FKIDUD
DWRAD] IRQH FARQ DYDY DUH GHBAW DI JIXQIHQGR LOYDBRH P DAMP R QH@M IDVAD WD L
HL DQQL , GDWGL FRQUPR IQ VI USRUBW QHOSDSSRUR 2\0 HG GHTS,) $
FRQIHUP DQR XQD WDSIGD VAV QHOXVR GHIQIQRUHACR P 1P HWAL @ FXLSUHMVAUL LRQH .2
SWRIUHWMYDP HQM HWMVD RGMH QQGIFD] IRQH SHU IOGIDEHW IQFXGHQGR LOFRQAR@ GHO
SHVR FRISRUR BQWR FKH 1Q DBXQL FDVL AL VRQR WM/ DQFKH Xwi) ] LRIl ®EHOFAR® DOGL
IXRL GH®I IQAFIRQL DXRUIDM QRQ WP SWH VXSSRUBN GD  XQDGHIXDW
GRAXP HOW IRQH FOQIFD ,Q SDUNMROWH 1Q WM QHO IOFRQUXP R GL IQRUHWOR
PIPHML KD UHIMADR XQ QAP HQR GHO WSHAMR DODQQR  SUHAHGHOWM
DFFRP SDUQDR GD XQ DXP HQR GH® VSHVD GHO /D VWP DIGMGH 2 1OIDWP DFR
WDIQDQM GL\EG!I FRVAVD FRQ XQ DXP HOR GHO QHOFRQUXP R H GHO HD
VSH\D
3DUDEIOP HOM D @HMR HXURSHR 1OP HFDR GHLP [P HELGHO* /3 KD WDJJIXQR QHO
XQ YDRH WP DR GL P IIDUGL GL GR®U. FRQ XQ VMR GL FUVAMD DQQXD®

SUHYMR GHO IIQR DO Q B IOVR® VHIP HOR GHVADR DOWDAMIP HOR
GHOREHVW 2 \IP DR FUVFHLH GD PIIRQGLGRDUQHO DRWH  PIRQAG
GRMUHAR IO

/ DGR| IRQH VHP SWH Sl GILIXVD GL TXHVW IDUP DAL WL FRQIURQD WABYID FRQ VDU GD/
VAHQWIEL VX@P SIHIR D QIR WP IQH , SUQASDO WXGL FIQIFL GVSRQELD SUVHQEGR
IQDW/XQ RU} ] ROM GLRAHUMD IRQGHFRP SLIMRWD®I H®I  VHWP DQH FRQ SHURGL
GLIR®Z XS P DMP LYIHQR DLTXDMR DQQL XQD GXUDM FAKH QRQ DSSDUH VXI I IEHQM SHU
GHIQUH ®VEXUH ] D CH I LFDAD H O VRWMQEELOW GHOXVR FURQIER GLTXHWM DUP DAL

. 111 111
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3DLDEBIOP HOW DADXVRU] | D LRQH GIP SIHIR GHIQIQRUHWIR P [P HWALFRP HWDAP HOR
WUDSHXWER SHUGREHVW  UHFHQWP HQM HVWMD DQRKH DI Q DGRBMAHQWGL HW VXSHURWH
DL SWHYID GDIQRVL FOIED GL REHVW QHIQ X@P L DQQL VRQR VRSWDIJIXQWM GYHUH
AMAW HDAH D XQ XVR LQDSSWIRSUDR 6HEEHQH ©® FOWMH \MIDSHXWED VD \VD
DSSWRYDW SHU LOWDWIP HQR GHTOREHMW QHIQ DEXGN GHIQWD FRQ IQGIFH GL P DAD
FRUSRUD %0, PDJJIRHGL N Pt RIQ SO IHQAIWYHP HOM IQ VRYDSSHWR % |, !
NJ Pt 1Q SUHVHQY D GLARP RUEIOW GUDW DOSHVR TXDRGDEHW GLMBR  [SHUMQURQH
GMIBIGHP ID R DSQHD RAAKWEYD GHORQOR QHIQXEP LDQQL2 MWD LHI MADD



XQD@LP DM FUHVAMD GLADVAKH FRIQYRORQR VRJJHMFAKH QRQ QHRHWAVBGQR GHO
WDAP HQR

/ X\R [P SIRSUR 1Q LQGIMGXLQRWP RSHVR R FRQ VRYUDSSHVR @HYH VHQ D FRP REEIDW QRQ
VR® DAMD LODSSRUR WMAKIR EHQH IAR GH IQVR QHWIDOUHI MADWL. SHUGLSL» DIP HOW
XQD SHUAH| IRQH GMRWE GHOIDLP DFR FRP H VRO( IRQH WDSIGD D 11QL HAMWAL I DYRIHQGR 1O
UFRU/AR DADSSIRYYLIIRQDP HQR WDP Wi FDQDRORQ LHIROP HQMW ,Q TXHWE SRSROJ IRQH
D ILRQM GL XQ EHHIAR FIQER @ MR 1Q WP IQL GL SHUEMD SRQGHD®! 2 \SHWR
VRWRYDOMDR FKH GHIHWR GHOIDUP DFR QRQ 2 P P HGIDWR  SHUWDJIRQL GL\RGIULELON @
WLDSID UFKIHGH LQ DAMXQD WRD) IRQH JUDGXD®! GH® GRVH FRQ XQ SHURGR GLVHMP DOH
R P HVL QHFHWDUR SHU IOWDIJIXQIIP HQR GH® GRVH WMUDSHXWED HIIFDAH ,QROWMH XQD
YROD RAQXVD @ UGX] IRQH GHOSHVR FRUSRUHR [OADAEP HQWR GHYH D HWHUH SURVHIXMVR
QHOWP SR DOILQH GL P DQMQHH L UVXGRW WDJJIXQA SIVXED SHUBQR ILHTXHOM XQD
VRARWP D GHOUMAKIR GLHIHWYDYYHUL 1Q SDUAFROUH QH® | DVL QY] LDQ GHOWDAEP HOR
* @ HIHM JDVARIQMAMODD TXDR QDXVHD YRP MR GIDUHD H WBVL VRQR FRP XQL H
SRAWRQR IQMHADH IIQR DO GH_ SO IHQW FRQ XQD SUHYDBIQ D FKH DXP HOW
SDID@IOP HOM DAOQAHP HOR GH® GRWH 1HO GQIR SHURGR UMD P DQUHWE] IRQL
SRWRQR IDYRULH GMGIDM IRQH H FDUHQY H QX IRQDD VRSUDAMWR 1Q DAWHQ D GL XQ
DGHIXDR P RQVRUIJIR FAQFR ,QILOH QHOADAMEIP HQWR D QIR WP IQH VRSUDWMWR FRQ
W] HSDWEH 2 WIMR VHI QDDWR XQ LOFUHP HQR GHOUMAKIR GLSDQRUHDWM DRXWD QRQPK« GL
FDBRBMVGH® FREFAMAH SDIREJIH GHD®I YH ELODU

8 Q XGMURWH DVSHWR FUWR GH@P SIHIR GHIQ DIRQMAGHOUHFHWRIH * /3 WIXDUED @
USUAVD SRQGH.DB! GRSR @ VRVSHOMRQH GHOWDAMIP HQR FRQ WXGL FKH GRFXP HQEQR
XQ UHEXSHLR 1IQR D GXH W] LGHOSHVR SHUR HOWR XQ DQQR 1Q DWHQ D GLVADWIIH GL
P DQWMQP HOR 4 XHWR 1HQRP HQR VRGND LOMUIRIDAYL VXOFDUDMMH SRMQ DB HOWM
FURQIFR GH® \MUDSID VXLUVAKLH JOH HMGHOX\VR SURIQIDR QHOXQIR WMUP IQH DQFRWD
QRQ SIHDP HOM GHIQW SHU® P DQFDQ D GL GDN FRQVRIEDAGL MEXUH ] D R®H L
DQQL 1 HOBWR IQUHP H TXHW HBP HQW SRQIRQR XQD TXHWRQH RXADG!I RMD FRP H
JDDQMOH XQ XVR MEXWR DSSWRSUDR H VRAMQEI®! P DQMOHQGR DO FROMP SR
QQQRYD] IRQH H @FFHWMELQW

N T7=%

, SUQASDD WXGL FIQIFL FROAR@W H WDQGRP [} ] DA/KDQOR FRQHWP DR GHBIYDWD HILEDAD
GHIQDIRQWAP [P HWAL* /3 QHID JHVWRQH GHOREHVW 1Q ST HQWFRQ IQGFH GLP DWD
FRBRUD %0, 1 N Pt FRMGHDMREHMH R1 NI Pt FROMGHIDM \RYWDSSHWR [Q
SUVHQ DGLFRP RIEEIOW ,Q SDUNFROWH XQR WXGIR JBEDG! YRER D YDOVRUH @ VEXUH ] DH
O{IIFDAD GH® \RP P IQMAD] IRQH VRARFXVEQHD XQD YRED D VHWMP DQD GL VHP DIGMGH
QH® SRSROJ IRQH VRIUDSSHVR H REHVD KD USRUBVR VM GLUGX] IRQH P HGID GHOSHWR
FRUSRUR GHO GRSRSRFRP HQRGLXQDQQRHP H]R  VHMP DQH WWSHWR DO

ca



RWHUDWR FRQ I[CSOA-ER

7XWIYID @ VRVSHMRQH GHADLP DFR FRP SRUM VSHWR XQ ULHFXSHR SD IDBI GHBHWR
SHUR VXJJIHHQGR FKH [P DOWIQP HOWR GHLUVXGMWUEKIHGD VADMIIH GLVXSSRUR R
WDAMIP HQWSLRG(QIDA/

&RQ W) HSDAGH IGQXRYR DIRQMBGXDBI* /3 * ;3 JQHIHMARQR WWDQFRWD Sl
SUIRQXQADW QHLSUP LMXGLFRQ @ GRVH P DWIP D GLW] HSDWEH @ SHGMVD P HAD GL
SHRKDWIJIXQRAUIO D VWP DOHWSHARDO  QH.SD HOAMMDAMDAFRQIO
SOFHER HWMGLVXFAHVWMYLQH KDQQR FRQYIHIP DR @ VXSHURUMW UVSHAR DVHP DI GWEH
QHOUGXUH @ P DWD JIDWD H @ ALFRQHHY D YWD UVXGIWP SXWEIQDTD IRQH GXSTH
GHODWP DFRRVX* /3 H* 3

2 GWH D SHGEMD GL SHVR TXHW IDUP DAL RIILRQR EHQH LFL FDUGIRYDVAROILL UBIYDQW
/ |P SIHIR GLVHP DIGWGH 1O XQR WXGIR FRQGRWR VX ROWH SHURQH REHH R 1Q
VRYDSSHVR FRQ XQD WRUD FRQFRP MIQWM GL P DDWID FDLGRYDWROWH 1Q DAHQ D GL
GDEHM KDUGRMRGHO  LOMKIR GLHYHQWFDUGIRYDVAROUP DIJIRU FRP H LQIDUR H
IEWV DP SIDQGR FRVAD SRUMMD \WMUDSHXWED GL TXHWE FOWH GLIDWP DAL EHQ RO 1O
FROMAR JOFHP IFR FRQVRIGDQGRQH LOXR® DQFKH QHM SUHYHY] IRQH FDLERYDVAROWH
VHARQGDUD

5 1 J@<> @4"

/ REHMW 2 XQD FRQG] IRQH GLUMAKIR SHUDSAH P DDWH FRP HIOGDEHM SDRBJLH
FDUGERYDVAROU IHQDDH WP RUDD SHU®! TXDRDXP HQW I QUIEDWDP HOW IOIVAKIR GL

P RUEIOW HP RUEQW / D SHFH LRQH GMRUD GHTGREHMW FRP H P HD TXHRQH
HVMWED D [EK« FRP H XQD SDIREJ LD FLRQIED FRP SBWD DIP HOW I[AMKIR GL
SURFXWDUALLQ P RGR DXVRQRP R TXHVM DUP DRLDWDYHU/R FDQDRQRQ UHIROP HQBW.
FROWEXHQGR D@ AUFRD) IRQH GLSIRGRWIQRQ DXVRU] | DAR FRQWD! | DA DVSHWR FKH
SRQH DVHUR WWMAKIR @ VDWW GH® SHWRQD D SHUMWHY] D GLXQ FROARTR
VSHADDMFR MD 1Q WP 1QLGLMEXUH | D QRQ JDUDQWE GHCBLRGRMR FRQ XQ DXP HOR
GHOX\R [P SURSUR GHADWP DFR FXLVLDWRAD LOMKIR GLHYHQWDYYHUL / XVR Rl @EHD
GHJQDIRQMAP [P HWAL* /3 VRSUDAMWR SHUIQDDW HWAFKH R 1Q SHWRQH VHJ D
XQREHVW FEIFDP HOM GHILQMD 2 XQD SUREGP DWFD GLUBIYDQ] D FUVAHQM FKH
DEELQDV DADSIGR DXP HQR GH® UFKIHMM KD JHQHIDR FDUHQ HGL

DSSURYYIIRQDP HQR FRQ XQ P SDAWR QHI DAYR VX@DFFHWR D@ FXUH GHLSD] HQW.
GIDEHWALR FRQ REHMW JWDYH SHULTXDDVE@IDUP DALVRQR WLDSIH HWHG] IDRGL

FRP SURYDW H I IFDAD

6H GD XQ OR JODIRQMAGHD /3 IDSSUHVHQWIQR XQ [ URQM WILDSHXWER SLRP HWHQM
SHU 1O WDMEP HQR GHOREHMW GDED®AR QRQ VRQR SUYL GL AIMAW  $Q MR
@FFHWELDY DM FXWD 2 @ MWD GDOVXR FRAR D RIJLQQMD VSHVD UHDWYD D TXHW
IDUP DAL2 D FDUFR GHOAWEGIQR FRQ FRVWFKH DUYDQR D VIIRWDH L HXWR

ed



P HOM®@ ,Q VHFRQGR GRJR SHUP DQIRQR UBYDQWIQRHIM | H UHDWYH D@ EXUH ] DH
D@ | lFDAD GHAP SIHIR SIROQIDR P DJJIRHGL  DQQL USRUBIQGR ® QHRHWW GL

XQD VRUHI@Q D FIQIFD FRWEQM FRQXQ P RQVRUDIJIR SHURGIFR GHLSDUDP HAL

P HVEERTEL QX\WM] IRQDOHG HQGRAUQL ,Q DP EMR LHIRDRUR @MWHQ] D GLGDWGL
VEXUH ] DD QIR WP LQH RAWEIFRD XQD YDOM [RQH FRP SGMP GHCBLRILER UVKIR

EHQH AR H GHI VRWMQELDA GHOADWIP HQR VRWREDHDQGR © QHRHWAW GLVIMGL
SURVSHMAL UHI MALRWHUYD] IRQDOH IMMP LGLIDUP DFRYLILDQ] D DARYD FRQ @& VFRSR GL
SRWUVXSSRUBH GHAMRQLWDSHXWAKH EDVDM VX @1 HYIGHQ] H DQFKH SHULWDAEP HOW
SIROQIDW.

6X TXHWR DVSHWR L2 UHFHQMP HOW HVSUAWD @ WDQL ] O IRQH 0 RQGD®! GH® 6DQW
FKH QHOGEHP EWH KD SXEEGFDR @ SUP D @HD JXIGD JBEDBI VXOX\R GHIQ
DIRQMAGHOHAHWRIHGHO /3 QHOADAEP HQR GHOREHVW  ULHIMD HVFOMYDP HOW D
SHURQH FRQXQIQEFH GLP DAWDFRWSRUD! NI Pt / D@HD IXIGD IQFOGH GXH
WDFFRP DQGD] IRQLSUCASDAD / D SUP D WXDUED @ SRWEIDW GLXQ P SIHIR ARQER
ROWH LVHLP H\VL QHODGXER VRWREHDQGR WWIYID © P DQFDQ] D GLEDWAX@ VIEXUH | DD
GQIR WP IQH H @WHQ D GLIQEIFD) IRQLXQLYRAKH VX@1 P RGDOW GLVRVSHQURQH GH®
WLDSID H VXOUXR [P SDAR FRP SGMAYR VX@ VDOW / DVHARQGD WDAFRP DQGD] IRH
UEDGIVAH FKH IGFDP EIDP HQWR GHTR B! GLYMD [Q\MUP 1QLGLDIP HQM IRQH HG HVHUA] IR
IIMER 2 IORQGDP HQR [P SUHVAQGEL®! GHOADMIP HQWR GHTOREHMW H FKH ©@ WLDSID
IDUP DFRBJLED GDVRD QRQSX’ 1Q DBXQ FDVR VRMMILH XQR VB GLYMD VDQR
UVXOBIQGR LOQVX | IFHQW DADIJIXQILP HOWR H IGP DOMQP HQWR GHI QREHWA \WMUDSHXWAL
5HWEQR SHYBQWR GD GH IQILH @ GXUDD RWP DB GHOADAMIP HQR LFUMWULGL
VRVSHQVRQH GH® WLESID H G VADMILH 1DUP DFRBIIFKH H QRQ Sl HIFDALQHO

P DQWQHH @ SHGMWD GLSHVR $EXQLWYGLIQGFDOR 1Q DMAKH 1Q DWHQ] D GLDGHIXDM
VDWW IH GLP DOWQP HOR HWR XQ DQQR GO VRVSHMRQH GHM® WMUDSID SX
YHULIFDWXQ UHFXSHLR QR D GXH W LGHCBHVR SHUR 8 GMURUFUMAW UIXDUGDOR @
VRAMQELOW HARQRP IED GHOADMIP HQR FLRQIFR DQAKH LQ SURVSHWRYD GLXQ HYHQUMD®!
FRIQYROIP HQR GHGHY] IR 6DQUVEUR 1 Df IRQD®! RGAH DAP SIHIR GHIQDIRQMAGHO
*/3  IQSRSRO] IRQLVSHALIFKH R 1Q SUIMVHQY D GLSDR®IIH FRQFRP MIQW.

,Q FRQFOMRQH D B UFDGXW SUDAFKH GHOX\VR RIl @EHOD © VFDUAW GL\AXGL
BQIWGEQDDVX@ VEXH ] DD GQIR WP IQH UFKIHGRQR @ SURP R] IRQHGLXQ P SIHIR
DSSWRSUDR GHIQIQRUHAGR P P HWALH XQ UDIIRY DP HQWR GH® UFHUFD DIIQRK« SURYH

VAHQMIFKH YWD D UHIROVWRUD H IHVSRQVDELOW FIRIFD FRQYHUDQR IQ XQ XWR | R
VEXUR H VRWMQEL®! GLTXHE LQQRYDAWYD FOMMH WUDSHXWED

bb
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,TEDO : X+ HADO( IIHAWRI JEFDIRQ @\H SHSWEH  UHRHSWRUDIRQWW RQ ERGL Z HIKWQ DGXW Z IW REHVW

Z WRXWGDEHWY P HXYV D VW WP DWF LHYIHZ DQG P Hvid DQDOMY Rl LDQGRP [ HG FRQAROWIDY 2 EHV 5HY
"2, REU 1' 1RQ' IKIDWIDW

: RUG+HDOM 2 UDQIDWRQ : +2 @ +2 DXHV IREDQIXIGHIH RQWHXWHRI * /3 P HAHQHV 1Q WHDWI

REFMW G EWH

MR 1 O] LIRQDBI GLOVIMWAND MW ) XP R DBROHFFHWR GLSHVR H VHGHQWUHW $Q0OR " IFHP EWH

$JHQ ID WIDQD GHO) DP DFR $,) $ 5DSSRUR 2 \0 HG / XVR GHL) DUP DALIQ \BMD

* IDQG9IHZ SHVHDUK (XURSH* /3 SHRHSVRUSJRQIWD DINWBILH - 2 XVBRN

* IDQG9IHZ SHVHDUK VO 2 EHVIW 7UHDW HQWD DINAVBIIH 2 XVBRN

© IOIQ) - YDWMAKDP 5 HADO2 QFH Z HHND VHP DIGWEH 1Q DGXW Z W RYHEZ HIKWRUREHMW 1 ( QIO 0 HG
' 2, 1(ORD COO0

OR] $ /HHMW HADO/ RQ) WP HIIFDA DQG VDIHW Rl RQFH Z HND VHP DIGWGH IRUZ HIKWRW 1Q SDWHW

Z MRXWGDEHMY D VMP DWE UHYIHZ. DQG P HV DQDOMY R UDQGRP [} HG FRQARMIG WIDY' $P - &DUGIRO

2, NDP VIDLG

DMAHERI $ $URQQH/  HADO7IL) HSDWEH RQFH Z HHND IRUWH WHDR HQARI REHMW 68502817 1 (QIO

0HG 12, 1(ORD olele

/IH < &KRL7 HWDO 0 DSSIQ) WH HIHPAYHQHW DQG UMW R * /3 UHAHSVRU DIRQMV 1 DAD HG

2, v Z000

+H/ : DQ - HADO$WRADWRQ Rl JOFDIRQ O\H SHSWEH  UHAHSVRUDIRQMAKVH Z W UMV Rl JDEEOGGHUDQG

EIDY GMDVHY D VMP DWE UHMEZ DQG P HVB DQDOVY Rl DQGRP 1] HG FIRIFDOMDY -$0 $ ,QMQ0 HG

2, P DIQMUQP HG 1' 1RQ' IFKIDDW

%) 6 6WANBI + HWDO' MROMXIQ) JOFDIRQ @H SHSWEH  UHFHSVRU DIRQMV DQG ERG\ KDEMWYY $

VA VWP DWE LHYIHZ DQG P HV DQDOMY 2 EHVSHY "2, REU

/IGFRII $ %KDWDIDU3 HADO6(/ (&7 ,QMHMMDRY 6HP DIGWEH DQG FDUERYDVEX@U RXWRP HV 1Q REHMW

ZIWRXWGEDEHMY 6(/ (&7 1 (QGO0 HG 2, 1(ORD COo

. RUG+HDON 2 UDQIDARQ : +2  : +2 JXIGHIDH RQWH XVHRI JOFURQ MHSHSWEH  * /3 WHUDSIHV

IRUWH WHDR HQARI REFMW IQDGXWV  GIFHP EWH

"3
CCO
olole
oleole
CCO
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8 QD GRVH GLYDFHACOR DOWA 39 SX” EDWALH'

[ DMEXWH ] DGH EDP EIQI SDWD CD@M UBHUAD FEIED

6HIYH ASWDWRSIR ELRP XUR QHAWP D DEXWD GHAEDP EICR!

4 XDOIDP DA MROR Sb» HIHPH SHUGREHMW 1Q HW SHADWIED'

0 OP P H DAWAOM FRQ LIDUP DA DOWGREAULIH OH EDP EIQL

1 H.IDWP DA SHULEDP EIQL FROW DOFKH IGFR®WH

A XDe 1D DR 2 P HIR VAHIMHH SHUASHIWOMROH OHEDP EIOR!
(ITHMAQGMGHDWGH 1DUP DH. @ WDVSDUH) D2 1ICSUP R SDWR

&L YXRO! FDXWID QHOXVR GH® P HOMRQICD QH EDP EIQY

=l >>57

[ IP P XQRWADSID FROWR LWYP RUDXP HOM IO MKIR GLIQIH] IRQL

* UDGXDUH G WADSIH QH@ GRQOH DO IDOH FRQ WP RUH DOMHOR

1 HWXQ G DP HWD SIARD DOWAROFH] IRQD®I H BXHAHP 1D

1 XRYH VSHUP HOW IRQ SHUFROADWIAH @ CHXURSDWD GD FKHP IRWMUDSIH.
9DFHOR DOW&2 9, QH® FXWD GH WP RU"

4 XDQERWLUP SIDQJH @ VEHID | DMD

) DUP DA DOWXYP RIDOH GHSUHWRCH

7XP RUH GH@ SIRWIMY WADSIH HIIFDA VRP D DMAY IROH DORWR

=¥ 20 > BI{CI¥=R

[ HP IR RSOWKH GVSHIH QHADP EIHOWM FROFRURCR D@ UIHVMVMC] D EDMAUED
-8 VDUH JODWEIRWA SHMOQGR DOFKH DAXP ELHOWM

$HIGDUA DM HY} D DIMADG! SHUDYHH QXRYL DOWEIRWA

6H DOXP RUHM.DJJIXQIH XQIQ H] IROH UMMM

[ DUD QT XICO | DAOD O GLIXMROH GH EDAAL UMMMVOW

YOMAL SURVHOMO TIKWE H YHUGXUD [UHVEKH

&OWL G DOWEIRWA H UMKIR G.DODHIDWL
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&RP HUGXUH OMR GLEHG RGID HSIQH H DO I DUP DAL ISQRWA"

&KH FRVD DFFDGH VH VLVRVSHQGRQR LI DUP DAL DOWSHIMOVYL QHI@DY (DY
SRIQYROHH | SO} IHQNQHTM GHSUHVAU IRQH |D GDYYHRR @ GILIHHY D

$XP HOW IGFRQVXP R GLDOWEHSUAWMYL QHCP RQGR

$Q IDQLARQ GHP HQ DH IUDIIOWDWWFRQ WRSSLIDLP DAL
4 XDOGR XQ HIHNR FROWDG! G XQ 1DIP DFR YIHOH WDWIMR FRP H XQD P DIWD
4 XDBI DONFRDIXOOW QHIODG IDQLIUDIIORRO |IEU IRQH DWDGY!

. UMKLWD | DUP DAL H IQWATUDVRU DIP HOWU QHIODG IDQL

3HUO®MQGIRP H GHORFFKIR VHFR VHUYH XQ DSSURFAR VX P VXD

%8&2 HSRODP DFRMIDSID XQ EIQRP IR GD QRO VRAMRYDGVILH
4 XDOGR B! FDUDWAMAFKH GHODIR 1DQOR @ GILIHHG D

0- 144 3

QRHWNR P IP HWA H UGX] IRQH GHCBHVR FRISRUHR
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